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UAE to leverage BRICS to
enhance global trade

Dubai, Feb 14:
The United Arab Emirates (UAE) is
leveraging its membership in BRICS
to enhance global trade resilience and
drive infrastructure leadership, accord-
ing to panelists at the World Govern-
ments Summit 2025 in Dubai.
discussion
Wednesday, Sultan Ahmed bin Sulay-
em, chairman and CEO of DP World,
and Mohamed Saif Al Suwaidi, direc-
tor general of the Abu Dhabi Fund
for Development (ADFD), highlighted
the UAE’s strategic role in strengthen-
ing economic ties within BRICS and

During a panel

beyond.

“By leveraging our strategic lo-
cation and advanced logistics capa-
bilities, the UAE is enhancing sup-
ply chain resilience and strengthening
trade corridors that will benefit econo-
mies worldwide,” bin Sulayem said.

He noted that the UAE has po-
sitioned itself as a logistics hub for

BRICS by developing

trade routes that cut transit times and
unlock economic growth opportunities.
“We have created new trade routes

times

said.

on presents a

strengthen economic
through government cooperation but
also by engaging the private sector, Al-
Suwaidi said, underscoring the UAE’s
commitment to fostering sustainable
economic growth through its BRICS
membership.

linking Pakistan, Afghanistan, and Cen-
tral Asia, significantly reducing transit
... Through strategic investments,
we are addressing global bottlenecks
and ensuring seamless trade flows;” he

“The UAE’s inclusion in BRICS

unique opportunity  to

ties, not only

“At ADFD, we are fo-

cused on financing projects that drive

multimodal

exchange.

sustainable development, especially in
sectors such as transport, energy, and
infrastructure. These efforts are closely
aligned with the BRICS agenda, con-
tributing to economic integration and
connectivity,” he added.

Al-Suwaidi
UAEFE’s focus on large-scale infrastruc-
ture projects, including ports, railways,
and airports, which are essential for
enhancing trade flows and economic

also highlighted the

Turkey urges India, Pak to
resolve J&K issue via talks

Islamabad, Feb 14:
Turkish President Re-
cep Tayyip Erdogan on
Thursday said that the
Kashmir issue should be
resolved through dialogue
between India and Paki-
stan, with due consider-
ation for the aspirations
of the Kashmiri people.
President Erdogan, who
is in Pakistan on a
two-day visit, made the
comments after holding
one-on-one and delega-
tion talks with Prime
Minister Shehbaz Sharif.
The leaders also wit-
nessed the signing cer-
emony of 24 agreements
and a Memorandum of
Understanding between
the two sides.

Following this, they
read statements to the
media, expressing resolve
to strengthen their bilat-
eral ties, during which
Erdogan also talked about
the Kashmir issue.

“The Kashmir issue
should be addressed ac-
cording to the UN resolu-
tion through dialogue and
keeping in mind the as-
pirations of the people of
Kashmir,” Erdogan said.

“Our state and our

nation, as in the past,
stands in solidarity with
our Kashmiri brothers
today;,” he stated.

India has repeated-
ly emphasised that the
Union Territories of
Jammu and Kashmir and
Ladakh were, are, and
“shall forever” remain
an integral part of the
country.

The ties between the
two countries nosedived
after India abrogated Ar-
ticle 370 of the Constitu-
tion, revoking the special
status of Jammu and
Kashmir and bifurcating
the State into two Union
Territories on August 5,
2019.

In his statement, Presi-
dent Erdogan also showed
keen interest in promot-
ing ties with Pakistan.
“In the seventh session
of our council, which
we just concluded, we
have agreed to further
strengthen our relation-
ship,” he said.

“Within the framework
of this visit, we have
signed a total of 24
agreements and MoUs in
the fields of trade, water
resources, agriculture,

energy, culture, family,
and social services, along
with science, banking,
education, defence, and
health” Speaking on the
occasion, Shehbaz said
that Pakistan was the sec-
ond home of the Turkish
leader and added that it
was wonderful to have
him back after five years.

“The people of Paki-
stan are extremely happy
today to see you, along
with your delegation,
visiting your brotherly
country,” he said.

He thanked Turkiye
for standing by Paki-
stan “through thick and
thin” during earthquakes
and floods. “Your visit
to Pakistan today has
given a new level to
our brotherly relations,’
Shehbaz said.

The Prime Minister and
President Asif Ali Zardari
received Erdogan at the
Nur Khan airbase when
he arrived early in the
morning.

The Turkish president
was accompanied by First
Lady Emine Erdogan and
a delegation of investors
and business leaders.
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Blurt

To blurt something out means to say it
suddenly, without thinking about the
consequences. A ‘“money blurt” is a
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Constitution of India.

In exercise of the powers conferred by
Article 356 of the Constitution, and of all
other powers, the President proclaimed that
all functions of the Government of the State
of Manipur and all powers vested in or
exercisable by the Governor of that State,
powers of the Legislature of the said State
shall be exercisable by or under the author-

ity of Parliament.

The President of India will act to such
extent as she thinks fit through the Gover-
nor of the said State. The operation of thep
rovisions of the Constitution in relation to

Imphal, Feb 14:

The Centre on Thursday announced that
President’s rule has been imposed in Mani-
pur, four days after Chief Minister N. Biren
Singh’s resignation on Sunday.

A notification issued by the Ministry of
Home Affairs said that the President of In-
dia, Draupadi Murmu, has received a report
from the Governor of the State of Manipur,
and after considering the report and other
information received, she was satisfied that
a situation has arisen in which the Govern-
ment of that State cannot be carried on
in accordance with the provisions of the

that State was suspended and the list of the
provisions was given in the order.

Manipur Chief Minister, N. Biren Singh
had submitted a resignation letter to Mani-
pur Governor A.K. Bhalla on Sunday last
immediately after arriving from New Delhi.
He had arrived at Imphal along with BJP
leader Sambit Patra and some other MLAs.

Biren said in the letter that it had been an
honour to serve the people of Manipur thus
far. He expressed gratitude to the Central
government for timely actions, interventions,
developmental work and implementation of
various projects for safeguarding the inter-
est of every single Manipuri. He requested
the Central government to continue with
the same.

He asked the Centre to maintain the ter-
ritorial integrity of Manipur which has a
rich and diverse civilisational history over
thousands of years.

He asked the Centre to crack down on
border infiltration and to formulate policy
for the deportation of the illegal immigrants.

He asked the Centre to continue the
fight against drugs and narco terrorism. He
requested to continue the stringent and fool-
proof revised mechanism of FMR with the

biometric being stringently applied.

The Governor had asked the CM to con-
tinue serving as the caretaker Chief Minister.
Sambit Patra held talks with BJP MLAs
to chalk a strategy to elect a new leader;
however, so far there was no consensus
among the leaders.

Manipur is also passing through a Consti-
tutional crisis as the State Assembly sched-
uled on February 10 was also suspended.
There cannot be a gap of six months between
two Assembly sessions and the last Assembly
session concluded on Aug 12,2024.

With the imposition of PR in the back-
drop of the conflict which began on May
3, 2023 the Governor, A.K. Bhalla will be
now responsible for restoring normalcy and
managing the affairs of the state.

Meanwhile, the Indigenous Tribal Leaders
Forum (ITLF) said President’s rule will give
a ray of hope to the Kuki-Zo community.

“The Kuki-Zo do not trust Meiteis any-
more, so a new Meitei chief minister is still
far from comforting. President’s Rule will
give a ray of hope to the Kuki-Zo, and we
believe that it will be one step closer to
our political solution,” ITLF leader Ginza
Vualzong said.

Modi, Trump talks focus on...

Contd from page 1
And this mega spirit gives
new scale and scope to
our goals” he said.

He said the two sides
have set a target of more
than doubling bilateral
trade to 500 billion dol-
lars by 2030 and both
their teams would work
on an early conclusion
of a mutually beneficial
Trade Agreement.

“We will strengthen
the oil and gas trade
to ensure India’s energy
security. Investment in
energy infrastructure will
also increase”” In the field
of civil nuclear energy,
the two leaders talked
about increasing coopera-
tion in the direction of
Small Modular Reactors,
the PM said.

On defence relations,
he said the two sides are
“actively moving in the
direction of joint develop-

ment, joint production and
transfer of technology”.

“In the coming time,
new technology and
equipment will increase
our capability We have
decided to launch the
Autonomous Systems In-
dustry Alliance.

“The Defence Coop-
eration Framework will
be created for the next
decade. Defence inter-
operability, logistics, re-
pair and maintenance will
also be its main parts,’
he added.

On cooperation in the
technology sector, he said
that India and the United
States will work together
in Artificial Intelligence,
Semiconductors, Quantum,
Biotechnology, and other
technologies.

“Today we have
agreed on TRUST, i.e.
Transforming Relation-
ship Utilizing Strategic
Technology. Under this,

US NSA discusses civil
nuke energy

Prime Minister Narendra Modi today had a fruitful
meeting with US National Security Advisor Michael
Waltz in Blair House, during which they discussed
defence industrial cooperation and civil nuclear
energy cooperation with emphasis on small modular
reactors.

In a post on X, the PM noted that there is strong
potential for bilateral cooperation in sectors like AI,
semiconductors and space.

“Had a fruitful meeting with NSA @michaelgwaltz.

“He has always been a great friend of India. De-
fence, technology and security are important aspects
of India-USA ties and we had a wonderful discussion
around these issues.

“There is strong potential for cooperation in sectors
like AI, semiconductors, space and more.” According
to a readout: “The discussions touched upon ways to
further deepen the India-US Comprehensive Global
Strategic Partnership, with a focus on strategic tech-
nologies, as well as defense industrial cooperation
and civil nuclear energy with an emphasis on small

political tactic where controversial state-
ments by a politician are used to attract
campaign donations.

Quote: It often happens that we blurt
out things that may harm us, but we
stay silent about things that may make
us look ridiculous; because in this case,
the effect follows quickly after the

modular reactors, and counterterrorism.”

emphasis will be laid on
creating strong supply
chains of critical miner-
als, advanced materials
and pharmaceuticals. It
has also been decided to
launch a recovery and
processing initiative for
strategic minerals like
lithium and rare earth”
“We have had close co-
operation with the US in
the field of space. The
“NISAR” satellite, built in
collaboration with “ISRO”
and “NASA”, will soon
fly into space on the
Indian launch vehicle,”
he added.

PM Modi said the two
sides will work together
to enhance peace, stabil-
ity and prosperity in the
Indo-Pacific. The Quad
will have a special role
to play in this.

On the Quad, he said
during the Summit to be
held in India this year,
the four nation bloc will
increase cooperation with
partner countries in new
areas.

He said under the
“IMEC” -India-Middle
East-Europe Corridor -
and “I2U2” India-Israel-
US-UAE - initiative, the
two sides will work to-
gether on economic cor-
ridors and connectivity
infrastructure.

“India and the United
States have stood firm-
ly together in the fight
against terrorism. We
agree that concerted action
is necessary to eradicate
cross-border terrorism.”
He thanked President
Trump for deciding to
hand over “the culprit
who committed the kill-
ings in India in 2008, to
India now. Indian courts
will now take appropri-
ate action”,in reference

Talks maximum
governance with Musk

Prime Minister Narendra Modi today met with Tesla
chief Elon Musk and his family at Blair House. The PM
interacted with the multi-billionaire US businessman’s
three young children during the meeting.

The PM said in posts on X: “Had a very good meeting
with @elonmusk in Washington DC. We discussed vari-
ous issues, including those he is passionate about such
as space, mobility, technology and innovation.

“I talked about India’s efforts towards reform and
furthering ‘Minimum Government, Maximum Gov-
ernance.” The PM said it was a delight to meet Musk’s
family. He is seen in photos talking to the children, two
boys and a girl. Two of the children, one boy and girl, are
seen sitting on the carpet in front of the PM and looking
at magazines or books. The PM is talking to them, while
Musk is looking on smiling indulgently.

In another photo, the PM is seen handing over gifts
to the young kids.

“It was also a delight to meet Mr. @elonmusk’s fam-
ily and to talk about a wide range of subjects!”, the PM
posted on X.

Among those present at the meeting were External
Affairs Minister S.Jaishankar, NSA Ajit Doval, Foreign
Secretary Vikram Misri and Indian Ambassador to the
US Vinay Mohan Kwatra.

to Tahawwur Rana, who
is set to be extradited to
India.

He also said that In-

for the gracious welcome
and hospitality. “Through
his leadership, President
Trump has cherished and

dia will soon open new
Indian consulates in Los
Angeles and Boston and
that India has invited
American universities and
educational institutions to
open off-shore campuses
in India.

He thanked President
Trump for his friendship
and steadfast commitment
to India. “The people of
India still remember your
visit of 2020, and hope
that President Trump
will come to them once
again” He invited Presi-
dent Trump to visit India.

“On behalf of 1.4 bil-
lion Indians, I invite you
to come to India” Earlier
in his address, the PM
thanked President Trump

revitalised the India-US
relationship. The enthu-
siasm with which we
worked together in his
first term; I felt the same
enthusiasm, the same
energy and the same
commitment today,” the
PM added.

“Today’s discussions
were a bridge of satis-
faction with our achieve-
ments during his first
term and deep mutual
trust. At the same time,
there was also a resolve
to achieve new goals. We
believe that the collabora-
tion and cooperation be-
tween India and America
can shape a better world,”
the PM said.

cause.’ - Arthur Schopenhauer.

India-Greece-
Cyprus

S&S POWER

REGD OFFICE : PLOT NO 14, CMDA INDUSTRIAL AREA PART-Il, CHITHAMANUR VILLAGE, MARAIMALAI NAGAR - 603 209. KANCHEEPURAM DISTRICT. Web: www.sspower.com

SWITCHGEAR LIMITED

CIN:L31200TN1975PLC006966)

Form No. URC-2
Advertisement giving notice about registration under
Part | of Chapter XXI of the Companies Act 2013
[Pursuant to section 374(b) of the Companies Act, 2013 and
rule 4(1) of the companies (Authorised to Register) Rules,2014]

biz council

launched
Mumbai, Feb 14:

1. Notice is hereby given that in pursuance of sub-section (2) of section 366 of the

Companies Act, 2013, an application has been made to the Central Registration

The India-Greece-Cy-
prus (IGC) Business and

Centre (CRC), Gurgaon that M/s. ‘Perambur Sri Srinivasa Sweets and Snacks’,a
partnership firm(a business entity) may be registered under Part | of Chapter XXI of
the Companies Act 2013, as a company limited by shares,

Investment Council was
officially launched here
on Thursday, marking a

2. The principal objects of the company are as follows: . i . .
To take over the business including all assets and liabilities of M/s. Perambur Sri significant  milestone  in
Srinivasa Sweets and Snacks, a Partnership formed on 01/06/1999 carrying on the strengther}mg the  eco-
business of manufacture, production, and marketing of edible products, sweets, nomic ties among the
savouries, South Indian & Tandoori food items and providing restaurant services, three nations.
hotel services including bakeries, chat houses and other related activities like The landmark initia-

employing skilled technicians, importing & exporting of food items etc.

To carry on the business of manufacturers, suppliers, traders, stockists, sellers,
wholesalers, retailers, caterers, contractors, distributors, dealers, job workers,
packers, packagers, franchisers, franchisees, agents, trainers, serving or otherwise
deal with all kinds of ready-to-eat or packed food stuffs & human consumables.

. A copy of the draft memorandum and articles of association of the proposed
company may be inspected at the office at No. 23/16, Perambur High
Road,Perambur, Chennai-600 011.

. Notice is hereby given that any person objecting to this application may communicate
their objection in writing to the Central Registration Centre (CRC), Indian Institute
of Carporate Affairs (lICA), Plot No. 6,7,8, Sector 5, IMT Manesar, District Gurgaon
(Haryana), Pin Code — 122050, within twenty-one clear days from the date of
publication of this notice, with a copy to the company at its registered office.

Dated this 14th day of February 2025.

tive follows the signing
of a Memorandum of
Understanding (MoU) be-
tween Eurobank S.A. and
the Indian Chamber of
Commerce (ICC) in Sep-
tember 2024.T The event
was graced by representa-
tives of the Ambassadors
of Greece & Cyprus, and
eminent business lead-
ers, including Abhyuday
Jindal, president, ICC &
managing director, Jindal
Stainless Ltd., and Foki-
on Karavias, CEO, Euro-
bank S.A..
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Name(s) of Applicant
1.D. Srinivasan

2. 8. Varalakshmi

3. S. Gowtham

POWER STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2024 Rs. in Lakhs
Standalone Consolidated
S. Particulars Quarter ended Nine Months ended | Year ended Quarter ended Nine Months ended | Year ended
No 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 | 31.12.2024 | 30.09.2024 | 31.12.2023| 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited)|(Unaudited)|(Unaudited) | (Unaudited) |(Unaudited)| (Audited)
1 |Total Income from operations 92.91 113.58 36.54 325.34 111.46 160.53 | 3929.41 5537.82 | 472092 | 13112.40 | 11734.58 | 16057.12
2 |Net Profit/ (Loss) for the Period (88.03) | (136.11) (62.74) | (236.60) | (197.59) | (263.41) | (357.49) 426.33 340.02 | (153.84) 328.81 419.44
(Before Tax and Exceptional items)
3 |Net Profit/ (Loss) for the Period Before Tax (88.03) | (136.11) (62.74) | (236.60) | (197.59) | (263.41) | (490.49) 426.33 340.02 | (286.84) 328.31 419.44
(After Exceptional Items)
4 |Net Profit / (Loss) for the Period After Tax (87.10) | (128.46) (62.51) | (227.94) | (196.38) | (255.38) | (527.86) 384.12 34261 | (362.23) 334.38 431.80
(After Exceptional Items)
5 |Total Comprehensive Income for the period 3.62 3.61 10.85 3.17 14.46 | (127.86) 124.78 66.88 (8.73) 75.31 | (105.46)
(Comprising Profit/(Loss) for the Period (After
Tax) and Other Comprehensive Income (After Tax)
6 |Equity Share Capital 1,234.16 | 1,234.16 620.00 | 1,234.16 620.00 620.00 | 1,234.16 | 1,234.16 620.00 | 1,234.16 620.00 620.00
7 |Reserves (excluding Revaluation Reserve as 9,455.77 | 9,5639.25 | 1,24529 | 9,455.77 | 1,24529 | 1,197.56 | 5,369.41 | 6,041.43 | (965.05) | 5,369.41 | (965.05) | (1,051.23)
shown in the Balance Sheet of previous year).
8 |Earnings Per Share for Continuing and
discontinued operations ) Basic 0.71) (1.04) (1.01) (1.85) (8.17) (4.12) (4.28) 3.1 5.53 (2.94) 5.39 6.96
b) Diluted 0.71) (1.04) (1.01) (1.85) (3.17) (4.12) (4.28) 3.1 5.53 (2.94) 5.39 6.96

Notes :

Place : Chennai
Date : 12-02-2025

1. The above unaudited standalone financial results have been reviewed by the Audit committee on 12 Feb 2025 and approved by the Board of Directors of the company at their meeting held on 12" Feb 2025.

2. “This statement has been prepared in accordance with the companies (Indian Accounting standard) Rules 2015, (IND AS) prescribed under section 133 of the companies Act,2013. The Consolidated financial results are prepared
in accordance with Indian Accounting Standards (“”Ind AS””), the provisions of the Companies Act, 2013 (“"the Companies Act””), as applicable and guidelines issued by the Securities and Exchange Board of India (“”SEBI””).
The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3. The Company operates in Single segment namely Manufacture of electrical equipment for transmission and distribution of power. As per consolidation financials, The Group has operations in India and UK which are classified as
separate geographical segments as provided in Ind AS 108.
4. The previous quarter’s/year’s figures have been regrouped/rearranged wherever necessary to make it comparable with Current quarter/year.
5. “S&S Power has raised equity capital of Rs.46 crores through a preferential allotment of 61,41,550 shares to the promoters on May 29, 2024, with this the Promoters stake has increased to 74.99%. This transaction has
also increased the Company’s net worth by Rs.91 crores and enabled the company to reduce debt by an amount of Rs.37.75 crore in Jul 24. This is in line with approvals received from Shareholders, SEBI and NSE/BSE.
These funds were used to acquire the minority stake of 33.14% in Acrastyle Power India Limited thereby converting it into a wholly owned subsidiary. This enabled the company to consolidate 100% of financials of Acrastyle
Limited - our UK subsidiary, into the Company. Additionally, S&S acquired 100% stake in Hamilton Research and Technology Limited (HART). a Kolkata based Company in the cutting edge of specialized and propreitory automation
technology, with a special focus on the Aluminium sector. HART has been integrated into the Company effective from 1% of June 24. Therefore previous year’s numbers are not fully comparable.”

6. The figures of last quarter are the balancing figures between unaudited figures in respect of the nine months ended and the published year-to-date figures upto the second quarter of the current financial year. [As laid down in
the regulation 33(3)(e) of SEBI (Listing Obligations and Disclosures Regulations, 2015). A cyber crime was detected in the online transfer of Rs.1.58 Cr made on Dec 20, 2024 by officials of the sublidiary company S&S Power
Switchgear Equipment Limited; who made these transfers based on messages received from a fraudster. The investigations in the matter are under process, and a complaint has been filed with the authorities on Dec 21, 2024. The
investigating authorities have managed to trace a portion of the funds and are in the process of recovering them. As a result, we have recognized a loss of Rs. 1.33 crore on account of the cyber crime in the current quarter.

7. Figures for the quarter ended 31st December 2024 are the balancing figure between unaudited figures in respect of the nine months ended and the published year-to-date figures upto the second quarter of the current financial
year. (As laid down in the regulation 33(3)(e} of SEBI (Listing obligations and Disclosure Regulations, 2015).

For $ & S POWER SWITCHGEAR LIMITED
KRISHNAKUMAR RAMANATHAN

Sd /-

Managing Director
(DIN 08880943)




