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ACRASTYLE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors present the strategic report for the year ended 31 March 2025,

Review of the business

The business is predominantly a System Integrator of Protection and Control Panels which we supply to the majority
of Utilities within the UK as well as UK EPC Contractors. On a smaller scale we also supply 145kV Disconnectors

Earthing Resistors and DC Battery Systems. The majority of our Business this year has been through the sale of
Protection and Control Panels and in particular through the category “Build to Print” (84% of Sales).

In the previous two years we saw a steady increase in both orders and Sales but during this Financial Year the
Orders have increased dramatically and the Sales have increased by approx. 15%,

This Financial year also saw a change in the reporting structurs to the Parent Company where a Group CEO was
employed for {he first time.

Within the industry there has been a major increase in Infrastructure Projects being taken forward and this was
reflected in our large increase in orders for the Financial Yoar (up 54% on the previous year),

The Batance Sheet is now showing the Company In a pasitive equity position,

Principal risks and uncertainties

The principal risks and uncertainties faced in the last Financial Year have revolved around our supply chain {fonger
lead times} and also the avallabllity of capable Engineering resowrca In an ever expanding market,

Development and performance

We have developad a Strategic Plan with our Group Head to look at further expansion In the marke! which includes
developing skill sets to cary out IEC 81850 Projects, considering the development/acquisition of a Services
provider and looking at exXpanding our Disconneclor assembly capability at higher voltages to assist our parent
company o increase their Sales in countrles West of indla,

Key performance indicators

Orders - Excellent (approx. 54% increass on previous year)
Sales - Good (approx. 15% Increasa on previous year)
Operating Profit - Good (approx.13% increass on previous year)

The company monitors it's financial performance using a number of standard Key Performance Indicators, reporting
monthly through Monthly Reporls where the menthly management accounts and forecast reporting are scrutinized
by the Board. An overview of the status of the business was shared in Townhalls and quarterty Newsletters.

We have introduced a number of other Key Performance indicators to help us manage and report on the progress
of & number of functional areas Including Sales & Business Development , HR and Operations. These are included
ih every Monihly Report submitted 1o the Board of Directors.

On behalf of the board

Mr S Smith
Director

Date: QZ“CIMQ&QOQS-




ACRASTYLE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors present thelr annual report and financial statements for the year ended 31 March 2025,

Principal activities

The principal activity of the company continued to be that of designing and manufacturing control and protection
equipment for powsr generation, transmission and distribution systems,

Directors

The directors who held office during the year and up to the dale of signature of the financlal staterments were as
follows:

Mr A Jalan

Mr 8 Jalan

Mr P J Woaolrich
Mr Q G Blackaby
Mr 8 Smith

Mr K Ramanathan

Results
The resuits for the year are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Auditor
J L Winder & Co are deemed to be reappointed in actordance with Section 487(2) of the Companies Acl 2006.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
informstion of which the company's audiior is unaware, Additionaliy, the directors individually have taken ail the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company's auditor is awars of that information,

On behalf of the hoard

..............................

Mr S Smith
Director

LY

Date: H“AM a:onlS“




ACRASTYLE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

The directors are fesponsible for preparing the annual report and the financlal statements in accordance with
applicable law and regulations,

In preparing these financial stalements, the directors are required to;
+ select sUitable accounting policies and then apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent; and
* Prepare the financlal stataments on the going concern basis unless it is inappropriate to presume that the
company will continue in business,

The direclors are responsible for keeping adequale accounting records that are sufficient fo show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2008, They are afso
respansible for safeguarding the assets of the company and hence for taking reasonable steps for the pravention

=3



ACRASTYLE LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACRASTYLE LIMITED

Oplnion

We have audited the financial statements of Acrastyle Limitad (the ‘company') for the year ended 31 March 2025
which comprise the profit and loss account, the statement of comprehensive income, the balance shest, the
stalement of changes in equily, the statement of cash flows and notes o the financial statements, including
significant accounting policies, The financial reporting framework that has been applled in their preparation Is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financiel Reporting Standard applicable in the UK and Republic of irefand {United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
* glve a true and fair view of the state of the company's affalrs as at 31 March 2025 and of its profit for the year
then ended;
» have heen properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting Praclice; and
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law, Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report, We are independent of the company in accordance with the ethical
requirements that ara relevant lo our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fuifliled our other ethical responsibliities In accordance with these requirements, We believe
thal the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our opinion.

Conclusions relating to going concem

In auditing the financial statements, we have concluded that the direciors' use of the going concern basls of
accounting in the preparation of the financial statements is appropriate,

Based on the work we have performed, we have not identifisd any material uncertainties relating to events or
conditions that, Indlvidually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financia! statements are authorised for issue.

Our responsibilities and the responsibiiities of the directors with raspect 0 going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our audflor's report thereon. The directors are responsible for the other Information contained within the annua)
report. Our opinion on the financial statements does not cover the other Information and, except to the extent
otherwise explichly stated in our report, we do not express any form of assurance concluslon thereon, Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
Inconsistent with the financial statements or our knowledge obtained in the course of the audlt, or olherwise appears
to be materlally misstated. If we identify such materlal inconsistencles or apparent material misstatements, we are
required to determine whether this gives rise 1o a material misstatement in the financlal statements themssives, I,
based on the work we have performed, we conclude that there is a material misstaterment of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinlons on other matlers prescribed by the Companies Act 2006
in our opinlon, based on the work undertaken in the course of our audit;
« the information glven in the strategic report and the directors' report for the financlal year for which the financial
statements are prepared Is consistent with the financial statements; and
+ the strategic report and the directors' report have been prepared in accordance with applicable legal
requirentents,




ACRASTYLE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF ACRASTYLE LIMITED

Matters on which we are required to report by oxception
In the light of the knowledge and undarstanding of the company and its environment obtalned In the course of the
audil, we have not identifled material misstatements In the strategic report or the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companles Act 2005 requires
us to raport to you If, in our opinian;
+ adequate accounting records have not boan kept, or returns adeyuale for our audit have not been recaived
from branches not visited by us; or
+ the financial statements are not in agreement with tha accounting records and returns; or
+ certain disclosures of directors' remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit.

Responsibitities of directors

As explained more fully in the directors’ fesponsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfled that they give a true and fair view, and for such internal controf as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstaternent, whether dus to fraud or error, In preparing the financial statements, the directors are responsible for
assessing the company's ability 1o continue as going concern, disclosing, as applicable, matters refated to going
cancem and using the going concern basls of accounting unless the directors sither intend to liquidate the company
or to ceass operatlons, of have no reallstic alternative but to do so,

Auditor's responsibilities for the audit of the financial statements

Our objactives are to obtain reasonable assurance about whether the financial statements as a whole are free from
malerial misstatement, whether due to fraud or error, and to issus an auditor's report that includes our opinion.

The extent to which our procedures are capable of detecting irregularitles, inctuding fraud, is detailed below.




ACRASTYLE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF ACRASTYLE LIMITED

Our approach to identlfying and assessing the risks of material misstatement In respect of irregularities, including
fraud and non-compliance with laws and ragulations, was as follows:

« the engagement partner ensured that the engagement team collectively had the appropriate compstence,
capabilities and skills to Identify or recognise non-compliance with appifcable laws and regulations;

- we identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our commerclal knowledge and experience of the seclor!

+ we assessed the extent of compliance with the laws and regulations identifled above through making
enquiries of management and inspecting legal correspondence; and

» identified faws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibllity of the company’s financial statements to material misstatement, including obtaining
an understanding of how fraud might oceur, by:

+ making enquirles of management as to where they considered there was susceplibility to fraud, their
knowledge of actual, suspected and alleged fraud;

« considering the internal controis in place fo mitigate risks of fraug and non-compliance with laws and
regulations;

To address the risk of fraud through management blas and ovarride of controls, we:

« performed analytical procedures to identify any unusual or unexpected refationships;

» tested joumsal entries fo identify unusual transactions;

+ assessed whether judgements and assumptions made in determining the accounting estimates set out in
note 2 were indicative of polential bias;

+ Invesligated the rationale behind significant or unusuat transactions;

In response to the risk of Iregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

» agreeing financial statement disclosures fo underlying supporting documentation;
+ enqulring of management as to actual and potentlal liligation and claims:
+ reviewing correspondence with HMRC;

A further description of our responsibilities is avallable on the Financial Reporting Council's website at: https://
www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report,

Use of our report

This report Is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has bseen undertaken so that we might state to the company's members thoss
malters we are required to stata to them In an audiior's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibllity 1o anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Sarah Roberts BSc FCA (Senior Statutory Auditor)
For and on behalf of JL. Winder & Co Date: 0319’7 /7'@?5
Chartered Accountants
Statutory Auditor Suite 6
Furness Gate
Peter Green Way
Barrow in Furness
Cumbria
LA14 2PE




ACRASTYLE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2025

Turnover
Cost of sales

Gross profit

Distribution costs
Administrative expenses

Operating profit

Interest receivable and similar income
Interest payable and similar expenses

Profit hefore taxation
Tax on profit

Profit for the financial year

Notes

-

2025
£

11,529,288
(8,310,839)

———,

3,218,449

(5,646)
(2,488,506)

r—————

723,207

1,481
(131,049)

593,619

{130,881)

——————

462,738

e —
e ——

2024
£

10,038,596
(7,452,070

——————

2,586,526

(2,578)
(1,942,612)

———————

641,336

(113,869)

————

527,487

————s

527,467

e
—_————em——

The profit and loss account has been prepared on the basis that al operations are continuing operations,




ACRASTYLE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
£ £
Profit for the year 462,738 527,467
Other comprehensive income
Actuarial gain/(loss) on defined benefit pension schemes 175,000 (381,000)
Tax relating to other comprehensive incoms (46,250} 228,340
Total other comprehensive income for the year 128,750 (154,660)
Total comprohensive income for the year 591,488 372,807




ACRASTYLE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets
Tangible assets

Current assats

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net curront assets
Total assets ess current liabillties
Provisions for liabilities

Deferred tax liability
Defined benefit pension lfability

Net assets/{liabifities)

Capital and reserves
Called up share capital
Shars premium account
Revaluation reserve
Profit and loss reserves

Total equity

Notes

10

(k|
12

13

14
15

17

2025

£ £

1,078,014
3,411,206
3,240,978
1,415,464
8,067,738
(6.192,276)

1,875,462

2,953,476
32,917
2,498,000

——— (2530917

422,559

84,908

1,045,191

783,590

(1,491,130)

422,559

2024

£ £

991,654
1,660,787
2,746,805
539,241
4,946,923
(3,424 506)

1,522,417

2,614,071
2,683,000

———  (2,683,000)

(168,929)

84,908

1,045,191

795,473

(2,094,501)

(168,929)

These financial statements have been prepared in accordance with the provisions relating to medium-sized

companies,

are signed on its behaif by:

The financial statements were approved by the board of directors and authorised for issue on 2 Jf\& Mfi)zo and

N

Mr S Smith
Director

Company registration number 00728049 (England and Wales)




ACRASTYLE LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2025

Balance at 1 April 2023

Yoar ended 31 March 2024:
Profit
Other comprehensive income:

Actuarial gains on defined benafit
plans

Tex relating to other comprehensive
income

Total comprehensive Income
Transfers

Balance at 31 March 2024

Year ended 31 March 2025:
Profit
Other comprehensive income:

Actuarial gains on defined benafit
plans

Tax relating to cther comprehenslve
incoma

Total comprehensive income
Transfers

Balance at 31 March 2025

Share Share Revaluation Profit and Total
capltal  premium reserve ioss
account reserves
£ E £ £ £
84,908 1,045,191 807,356 (2,479,191)  (541,736)
. - - 5274867 527.467
- - - (381,000}  (381,000)
- - - 226,340 226,340
- - - 372,807 372,807
- - (11,883) 11,883 -
84,908 1,045,191 795473 (2,094,501)  (168,929)
- - - 462,738 462,738
- - - 175,000 175,000
- - . {46,250) (46,250)
- - - 591,488 591,488
- . {11,883) 11,883 .
84,908 1,045,191 422,559

783,580 (1,491,130)

-10-



ACRASTYLE LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024

Notes £ £ £ £
Cash flows from operating activities
Cash generated from cperations 21 1,002,155 691,941
Interest paid {49) {2,869}
Net cash Inflow from operating activities 1,002,106 689,072
Investing activities
Purchase of tangibie fixed assets {127.344) (6,349)
Interest received 1,461 -
Net cash used in investing activities {125,883) (6,349)
Net increase in cash and cash equivalents 876,223 682,723
Cash and cash equivalents at beglnning of year 539,241 {143,482)
Cash and cash equivalents at end of year 1,415,464 538,241

e — ———

-11-



ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

1.4

Accounting policies

Company information

Acrastyle Limited is a private company limited by shares Incorporated in England and Wales. The registeroed
office is North Lonsdale Road, Ulverston, Cumbria, LA12 9DP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland" {"FRS 102"} and the reguirements of the Companiss
Act 2008,

The financial statements are prepared In sterling, which is the functional currency of the compeany, Monetary
amounts In these financlat statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Going concern
The accounts have been prepared on a going concern basls,

Despite the fac! that the balance sheet is In deficit the directors deem this to be appropriate for the following
reasons,

The reason for the deficit is the defined bensfit pension scheme and the company has met its obligations this
year regarding the agreement entered into in February 2013 to eliminate the funding shorifall over a period of
18 years,

The company continues fo receive support from its parent company and sharehoiders,

Turnover

Tumover is recognised at the fair value of the conslderation received or receivable for goods and services
provided In the normal course of business, and is shawn net of VAT and other sales related taxes. The falr
value of consideration takes into account trade discounts, setilement discounts and volume rebates.

Revenue from the sale of goods is racognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits assoclated with the transaction will flow to the enlity and the
costs incurred or to be incurred in respect of the transaction can be measured reliably.,

Tangible fixed assets

Tangible fixed assets are Initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impalrment losses,

Depreclation is recognised so as to wrile off the cost or valuation of assets less thair residual values over their
useful lives on the following bases;

Land and bulldings Freshold Siraight line over 50 years
Plant and machinery Stralght line over 10 years
Fixtures, fitings & equipmant Straight line over 3 or 10 years

The gain or loss arising on the disposal of an asset Is determined as the difference between the sale proceeds
and the carrying value of the asset, and Is credited or charged to profit or loss,

.12



ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1

1.5

1.6

1.8

Accounting policies {Contlhued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of itg tanglble assets to
determine whether there is any indication that those assets have suffered an impalrment loss, ¥ any such
indication exists, the racoverable amount of the asset js sstimated In order to determins the extent of the
impairment loss {if any),

Stocks

Stocks are stated at the lower of cost and estimated seliing price less costs fo complete and sell. Cost
comprises direct matarials and, where applicable, direct labour costs and thoge overheads that have heen
Incurred in bringing the stocks to their present location and condition,

At each reparting date, an assessmant is made for impairment, Any excess of the carrylng amount of stocks
aver its eslimated selling price fess costs 1o complete and sall is fecagnised as an impalment loss in profit or
loss. Reversals of Impairment josses are also recognised fn profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basle financlal assets ang include cash in hand, deposits held at call with
banks, other shart-term liquid investments with original maturities of three months or less, and bank
overdrafts, Bank overdrafis gra shown within borrowings In current liabilifles,

Finangial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
‘Other Financlal Instruments Issyas' of FRS 102 to all of its financial instruments,

Financial instruments are recagnised in the company's balance shest when the company bacomes party fo
the contractus! provisions of the instrument,

Financial assets and liabifilies are offset, with the net amounts presented in the financial statements, when
there is a legally enforceabla right to se! off the recognised amounts and therg Is an intention to settle on a net
basis or to raalise the asset and settle the liability simultaneousty.

Basic financial ass els

Basic financlal assets, which Include dabtors and cash and bank balances, are Initially measured at
transaction price including transaction costs and are subsequently carried af amortised cost using the effective
Interest method unless the arrangement constitutes a financing fransaction, where the transaction s
measured at the present vala of the future receipls discounied at a market rafe of interest, Financlal assets
classified as recelvable within one year are not amortised.

Other financial assots

-13-



ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1 Accounting policies {Continuad)

Impairment of financial assets

Financlal assets, other than those held at fair vaiue through profit and loss, are assessed for Indicalors of
impairment at each reporting end date,

Financial assels are impaired where there Is ohjective evidence that, as a result of one or miore events that
occurred after the initial recognifion of the financial asset, the estimated future cash flows have been affectad.
If an asset is impaired, the Impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset's original effective Interest rate. The impairment loss
Is recognised in profit or loss.

i there is a decrease In the impairment loss arising from an event occurring after the Impairment was
recognised, the impairment is reversed, The reversal is such that the current carrying amotint does not
axceed what the carrying amount would have been, had the Impairment not previously been recognised. The
Impairment raversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the assst expire or
are seftled, or when the company transfars the financial asset and substantially all the risks and rewards of
ownership to ancther entity, or if some significant risks and rewards of ownership are retained but conlrol of
the asset has transferred to anather party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial labilitles
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equily instrument Is any contract that evidences a residual interest in the
assets of the company afler deducting all of lis liabilities,

Basic financial labilities

Basig financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at fransaction price unless the amangement
constitutes a financing transaction, where the debt instrument Is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carrled at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have besn acquired in the ordinary course of
business from suppliars. Amounts payable are classified as curren! labilities i payment is due within one year
or fess, If not, they are presented as non-current liabliities. Trade credilors are recognised initially at
trangaction price and subsequently measured at amortised cost using the effective interest method.

Other financlal Habliitles

Derivatives, inciuding Interest rate swaps and forward foreign exchange coniracts, are not basic financial
instruments. Derlvatives are Inilially recognised at fair value on the date a derivative conlract Is entered into
and are subsequently re-measured at their fair value. Changes in the fair value of detlvatives are recognisad
In profit or loss in finance costs or finance income as appropriate, unless hedge accounting Is applied and the
hedge is a cash flow hedge.

Debt instruments that do not meet the conditions In FRS 102 paragraph 11.9 are subsequently measured at
fair value through profit or loss. Debt instruments may be designated as being measured at fair value through
profit or foss to eliminate or reduce an accounting mismatch or If the Instruments are measured and their
performance evalyated on a fair value basis in accordance with a documented risk management or
Investment strategy.

«14-




ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.9

1.10

1.1

1.2

Accounting policies {Continued)

Derecognition of financial liabilities

Financial liabliitles are derecognised when the company’s contractual obligations expire or are discharged or
cancelled,

Equity Instruments

Equily instruments issuad by the company are recorded al the proceeds received, nat of transaction costs.
Dividends payable on equity Instruments are recognised as liabllitles once they are no longer at the discretion
of the company,

Derivatives

Derivatives are initially recognised at fair value al the dale a derivative contract is entered Into and are
subsequently remeasured to fair value at each reporting end date, The resulting gain or loss Is recognised in
profit or loss Immediately unless the derivative Is designated and effactive as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of (he hedge refationship,

A derivative with a positive falr value Is recognised as a financial asset, whereas a derivalive with a negative
fair value Is recognised as & financial liabitity.

Taxation
Tha tax expense represents the sum of the tax currently payable and deferred tax.

Curremt tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported In the profit and loss account because it excludes ftems of Income or expense that are taxable or
deductible In other years and It further excludes items that are nevaer taxable or deductible. The company's

same tax authority,

Employee benefits

The costs of short-tarm employee benefils are recognised as a liabilily and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused haliday entitlement is recognised in the period In which the employse's services are
received,

Termination benafits are recoghised immediately as an éxpense when the company Is demonstrably
committed to terminate the employment of an employee of to provide termination benefits.

~18-



ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1

1.43

1.14

115

1.16

Accounting policles {Continued)

Retirement banefits

The company operales a stakeholder personal pension schems and the costs charged In the financial
statements represent the contributions payable by the company during the period.

The company also cperated a defined benefit pension scheme. The assets of the schems are held separately
from those of the company. This scheme was closed in 2007,

Pension scheme liabifitles are measured on an actuarial basls using a projected unlt method and are
discounted to their present value,

Pension scheme assets are valued al market value at the balance sheet date.

The penslon scheme deficit is recognised in full on the balance sheet,

The net interest element is determined by multiplying the net defined beneflt llabllity by the discount rate,
taking Into account any changes in the net defined banefit liability during the period as a result of contribution
and benefit payments. The net interast is recognised in profit or loss as other finance revenye or cost.

Remeasurement changes comprise actuarial gains and losses, the effect of the assat ceiling and the return on
the net defined benefil liability excluding amounts included in net interest. These are recognised immediately
in other comprehensive income in the peried in which they occur and are not reclassified to profit and loss in
subsequent periods.

The net defined bensfit pansion asset or Habliity in the balance sheet comprises the total for each plan of the
present value of the defined benefit obligation (using a discount rate based on high quality corporste bonds),
less the fair vaiue of plan assets out of which the obligations are to be settled diractly. Fair value Is based on
market price information, and in the case of quoted securifies is the published bid price. The value of a net
pension benefit asset Is mited to the amount that may be recovered sither through reduced contribulions or
agreed refunds from the scheme.

Share-based payments

Equity-setled share-based payments are measurad at fair value at the date of grant by reference fo the fair
value of the equity instruments granted. The fair value determined at the grant date is expensed on a straight-
line basls over the vesting period, based on the estimate of sharos that will evenlually vest.

Cancellalions or seitlements (including those resulling from employae redundancies) are ireated as an
acceleration of vesting and the amount that would have been recognised over the remaining vesting period is
recognised immediately,

Leases

As lesseg

Rentals payable under operaling leases, including any lease incentlves received, are charged fo profit or loss
on & straight ine basis over the term of the relevant leasa except where another more syslematlc basls is
more representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencles are relranslated at the rates prevailing on the reporting end date, Gains and losses arising
on kranslation in the period are included in profit or loss.
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required fo make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and assoclated assumptions are based on historical experience and other
factars that are considered to be relevant, Actual resulls may differ from these estimates.

period, or in the period of the revision and future periods where the revision affact

Critical judgements

to accounting
revislon affects only that
s both current and future

The following judgements {apart from those involving estimates) have had the most significant effect on

amounts recagnised in the financial slaterments.

Defined benefit pension praovision

The pension provision is caleulated by an acluary based on market rates. Further information regarding the

basis used for 2025 is shown in note 18,

Fixed assets

The useful life and depreciation rate of tanglbls fixed assets is reviewed annually and amended when

necessary,

Stack provision

Stock is reviewed and i no movement in a 24 month period, 50% of the value is included within the slock

provislon

Bad debt provision

Management review balances and using knowledge of customer basa decide whelher a provision Is required,

3 Turnover and other revenug

An analysis of the company's turnover Is as follows:

Other revenue
Interest income

4 Operating profit

Operating profit for the year is statad after charging:

Fees payable to the company's auditor for the audit of the company's financiai

statements

Depreciation of owned tangible fixed assets
Share-based payments

Operating lease charges

2025 2024
£

1,461 -
2025 2024
£ £
16,248 16,000
40,984 34,807
8,953 .
7773 4,352
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

§  Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024

Number Number

Installation engineers and draughismen 28 24

Management and administration 34 31

Total 60 55
Their aggregate remuneration comprised:

2025 2024

£ £

Wages and salaries 2,155,865 1,877,549

Social security costs 208,607 181,888

Pension costs 200,108 183,110

2,565,681 2,242,547

& Directors' remuneration

‘ 2025 2024
£ £
Remuneration for qualifying services 184,399 30,954
Company pension contributlons to defined contribution schemes 2,926 -
157,325 30,954
7 Interest receivable and similar income

2025 2024
£ £

Interest income
interest on bank deposits 1,461 -
2025 2024
Investment income includes the following: £ £
Interest on financial assets not measured at fair value through profit or loss 1,461 -
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

8 Interest payable and slmilar expenses

2025 2024
£ £
Interest on financial tiabilities measured at amortised cost:
Interest on bank overdrafts and loans 49 2,869
Other finance costs:
Nat interest on the net defined benefit {iability 131,000 111,000
131,049 113,869
9 Taxation
2025 2024
£ £
Current tax
UK corporation tax on profits for the current period 97,964 -
Deferred tax
Origination and reversal of timing differences 32,917 -
Total tax charge 130,881 -

The actual charge for the year can be reconclled to the expected charge for the year based on the profit or

loss and the standard rate of tax as foilows:

2025 2024

£ £

Profit before taxation 593,619 527,467
Expected tax charge based on the standard rale of comoration tax in the UK of

25.00% (2024: 25.00%) 148,405 131,867

Unutilised tax losses carried forward (20,827) (138,810)

Permanent capital allowances In excess of depreciation (25.669) 1,888

Depreciation on assets not qualifying for tax allowances 5,055 5,055

Deferred lax movement 32,017 -

Taxation charge for the year 130,881 -

In addition to the amount charged 1o the profil and loss account, the following amounts relating o tax have

been recognised directly In other comprehensive income:

2025 2024
£ £

Deferred tax arlsing on;
Actuarial differences recognised as olher comprehensive income 46,250 (226,340)
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

10  Tanglble fixed assots

Land and Plant and Fixtures, Total

bulldings machinery fittings &

Freehold equipment

£ £ £ £

Cost or valuation
At 1 April 2024 1,000,000 131,611 267,023 1,398,634
Additions - 85,038 42,306 127,344
At 31 March 2025 1,000,000 216,649 309,329 1,625,978
Depreciation and Impajirment
At 1 April 2024 40,442 110,391 266,147 406,980
Depreciation charged in the year 20,221 10,006 10,6867 40,984
At 31 March 2025 60,663 120,487 266,814 447 964
Carrying amount
Al 31 March 2025 939,337 96,162 42,5616 1,078,014
At 31 March 2024 989,558 21,220 10,876 991,654

The land and buildings were revalued by Hyde Harrington, a firm of chartered surveyors on 31st March 2022

&t a current use value of £1,000,000,

The following assets are carried at valuation, If the assets were measured using the cost model, the carrying

amounts would be as follows:

Cost
Accumulated depreciation

Carrying value

11 Stocks

Raw materials and consumables
Work in progress

2025 2024

£ £
447,187 447,187
(299.914)  (291,577)
147,273 155,610
2025 2024

£ £
418,114 368,442
2,993,182 1,302,345
3,411,296 1,660,787
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

12 Daebtors
2025 2024
Amounts falling due within one year: £ £
Trade debtors 2,528,250 1,984,105
Amounts owed by group undertakings 30,893 26,700
Other debtors ‘ 2 -
Prepayments and accrued income 57,333 65,340
2,616,478 2,076,145
Deferred tax asset (note 14} 624,500 670,750
3.240,978 2,746,895

13 Credltors: amounts falling due within one year

2025 2024
£ £
Payments received on aceount 3,861,390 1,968,063
Trade creditors 1,470,168 1,061,593
Amounts owad to group undertakings 8,953 -
Corporation tax 97,964 -
Other taxation and social security 320,417 276,474
Accruals and daferred Income 333,384 118,378
6,192,276 3,424,506

The bank overdraft is securad by a fixed and floating charge over the assets of the company and a lagal first

charge over the land and property at North Lonsdale Road, Ulverston,

14 Deferred taxation

Deferred tax assets and liabilitles are offset where the company has a legally enforceable right to do so. The

following Is the analysis of the deferred tax balances {after offset) for financial reporting plrposes:

Liabllities Liabiilties Assats Assets

2025 2024 2025 2024

Balancaes: £ £ £ £
Accelsrated capital allowances 32,M7 - - -
Retirement benefit obligations - - 624,500 870,760
32,817 - 624,500 670,750
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

14  Deferred taxation

Movements in the year:

Asset at 1 April 2024

Charge to profit or loss

Charge to other comprehensive income

Asset at 31 March 2025

15  Retirement bensefit schemes
Defined contribution schemes

Charge to profit or logs in raspect of defined contribution schemes

2025
£

76,109

(Continued)

2025
£

(670,750)
32,97
48,250

(591,583)

[T —

2024
£

71,110

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the company in an independently administersd fund,

Defined benefit schemes

The company operated a defined benefit scheme for qualifying employses, this was closed to new entrants in
2007, Under the scheme the employses are entitied to reflrernent benefits on attainment of a normal

retirement age. No other post retirement benefits are provided.

The most recent actuarlal valuations of plan assets and the present value of the defined benefit obligation
were carried out at 31st March 2025 by Broadstone, Fellow of the Institute of Actuaries, The present valus of
the defined benefit obligation, the related current sarvice cost and past service cost were measured using the

projected unit credit method,

Koy assumptions

Discount rate
Expected rate of increase of pensions in payment
Expecled rate of Increase of pensions In deferment

Mortailty assumptions

Assuimed life expactations on retirement at age 65:
Retiring today

- Males

- Femalgs

Retiring in 20 years
« Males
- Females

2025 2024
% %
5.6 5
28 27
265 2,75
2025 2024
Years Years
2086 20.5
229 22.8
22 21.8
241 24.1
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

The defined benefit obligafions arlse from plans which are wholly or parily funded.

15 Retirement beneflt schemes {Continued)
Amounts racognised in the profit and loss account 2025 2024
Costs/incoma): £ £
Net interest on net defined benefit liability/{asset) 131,000 111,000
Other costs and income 124,000 112,000
Total costs 255,000 223,000
Amaunts recognised in other comprehensive income 2025 2024
Costs/fincome): £ £
Actual return on scheme assels 140,000 179,000
Less: calculated interost element 179,000 192,000
Return on scheme asselg excluding interest Income 319,000 371,000
Actuarial changes reiated to obligations {494,000) 10,000
Total costs/lincome) {175,000) 381,000
The amounts included in the balance sheet arlsing from the company's
obligations in respect of defined benelfit plans are as foljows:

2025 2024

Liabliitiesi{assets): £ £
Present value of defined benefit obligalions 5,868,000 6,347,000
Falt value of plan assets (3,370,000) {2.664,000)
Deficlt in scheme 2,498,000 2,683,000
2025

Movements in the prosent value of defined benefit obligations £
Liabillties at 1 April 2024 6,347,000
Benefits paid (285,000)
Actuarial gains and losses {494,000)
Interest cost 310,000
At 31 March 2025 5,868,000
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

15  Ratirement benefit schames {Continued)
2025

Movements In the fair value of plan assets £

Fair value of assets at 1 April 2024 3,664,000
Interest income 178,000
Return on plan assels (excluding amounts included In net inferest) {319,000}
Benefits paid {295,000}
Contributions by the employer 265,000
Other (124,000)

At 31 March 2025 3,370,000

18

17

i8

The actual return on plan assets was £140,000 {2024 - £179,000).

2025 2024
Fair value of plan assets £ £
Equity instruments 3,370,000 3,664,000

Share-based payment transactions

Group share-based payments

During the year, shars options were granted to select employeas within Acraslyle Limited. Each option
entitled the empioyes to one fully pald up equity share in S&S Power Switchgear Lfd, the parent company of
Acrastyle Ltd. The options were granted on 12th February 2025 with a 3 year vesting perlod, the fair value of
the option on the grant date was 263.96 Rupees. 87,139 options were granted to Acrastyle Lid staff,

The cost of the share aptions in the year ended 31st March 2025 totalled £8,953 (2024 - ENil

Share capital

2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary of £1 sach 84,908 84,908 84,908 84,808

Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease paymenis
under non-cancellable operating leases, which fall due as follows:

2025 2024

£ £

Within one year 27,600 1,136
Between two and five years 103,500 -
Total at end of year 131,100 1,136
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

19 Related party transactions

20

During the year the company made payments lotalling £4,193 (2024 - £3,613) on behalf of It's parent
tompany Acrastyle Switchgear Limited,

The batance owed at the year end totalled £30,803 (2024 - £26,700)

Durlng the year the company purchased goods in the narmal course of business from S&S Power Switchgear
Equipment Limited totaling £Nil (2024 - £2,388), Acrastyle Limited made sales of £nil (2024 - £ni)) 1o S&S
Power Switchgear Equipment Limited.

Acrastyle Limited made Payments on account of £65,000 (2024 - £Nil} in respect of a disconnector order to
S&S Powaer Switchgear Equipment Limited

During the year Acrastyle Limited were invoiced £86,500 (2024 - £72,000 by Acrastyle Power India Limited In
respect of engineering services and £5,008 (2024 - £Nil) in respect of computer equipment. Acrastyle Power
India Limited is the parent company of Acrastyle Switchgear Limited.

The amount owing to Acrastyle Power Indla Limited at the year end was £Nil {2024 £Nil).

During the year the company purchased goods in the normal course of business from S&S Power Switchgear
Limited totalling £4,220 (2024 - £NIi). Acrastyle Limited made sales of £nll (2024 - £nlf) to 84S Powar
Swilchgear Limited,

During the year Acrastyle Limited were Invoiced £108,000 (2024 £16,000) by 8&S Power Switchgear Limited
in respect of a management charge.

During the year Acrastyle Limited were invoiced £13,350 (2024 £Nil) by S&5 Power Switchgear Limited in
respect of Elacrama exhibition costs.

During the year Acrastyle Limited were invoiced £9,100 (2024 £Nif) by 58S Power Switchgear Limited in
respect of travel expenses incurred,

The amount owing to S&S Power Swilchgear |td at the year end totalled £8,953, this relates to the share
options dstailed in note 18,

During the year Acrastyls Limited were Invoiced £30,000 (2024 £30,000) by Nexgen Management Limited in
respact of a management charge. This was paid in full at the year end.

Ultimata controlling party
During the year the company was a wholly owned subsidiary of Acrastyle Switchgear Limited.

The parent company Acrastyle Switchgear Limited is a wholly owned subsidiary of Acrastyle Power (india)
Limited, a company registered in Indla, The ultimate parent company ls Hamllton and Company Ltd, a
Company registered in India.
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ACRASTYLE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

21 Cash generated from operations

Profit after taxation

Adjusiments for;

Taxatfon charged

Finance costs

Investment income

Depreciation and impairment of tangible fixed assets
Pension scheme non-cash movement

Equity settled share based payment expense

Movements in working capital:
Increass in stocks

Increase in debtors

Increase in creditors

Cash generated from operations
22 Analysis of changes in net funds
1 Aprif 2024
£

Cash al bank and in hand 539,241

2025 2024

£ £
462,738 527,467
130,881 -
131,049 113,869
{1,461) -
40,984 34,807
(141,000)  (148,000)
8,953 .
(1750,509)  (287,349)
(540,333)  (594,648)
2,860,853 1,045,795
1,002,155 691,941

Cash flows31 March 2025

£

876,223

£

1,415,464
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