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ACRASTYLE SWITCHGEAR LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors present thelr annual report and financial statements for the year ended 31 March 2025,

Principal activities
The principal activity of the company continued o be that of an investment company.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

MrA Jalan
Mr S Jalan

Auditor
J L Winder & Co are deemed to be reappointed in accordance with Section 487(2) of the Companies Agt 2008,

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, thers is no refevant audit
information of which the company's auditor is unaware., Additionally, the directors indhvidually have taken af the
necessary steps that they ought to have {aken as diractors in order to make themselves awara of all refevant audit
information and fo establish that the company's auditer is aware of that information,

This report has been prepared in accordance with the provisions applicable to companles entitled to the small
companies exernption,

By order of the board

Creennnnasatiiy .

Mrs J A Kenrick
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ACRASTYLE SWITCHGEAR LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable Jaw and regulations.

Company law requires the directors to prepare financlal statements for e_ach ﬁpanclgl year. Under that law the
directors have elected o prepare the financlal statements in accardance with United Kingdom Generally Acgcepted
Accounting Practice {(United Kingdom Accounting Standards and applicable law). Under company law, the directors
must not approve the financial statements uniess they are satisfied that they give 4 trus and fair view of the state of
affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required fo:
- select suitable accounting policies and then apply them caonsistently;
« make Judgements and accounting estimates that are reascnable and prudent; and
« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue In business.

The directors are responsible for keeping adequate accounting records that are sufficlent fo show and explain the
company’s fransactions and disclose with reasanable accuracy at any time the financial position of the company
and enable them to ensure that the financial stalements comply with the Companies Act 2008, They are also
responstble for safegusrding the assets of the company and hence for aking reasonable steps for the prevenlion
and detection of fraud and other {rregularifies.




ACRASTYLE SWITCHGEAR LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACRASTYLE SWITCHGEAR LIMITED

Opinton

WZ have audited the financial statements of Acraslyle Switchgear Limited {the ‘company’) for the year ended 31
March 2025 which comprise the profit and loss account, the balance sheet and noles to ths_z ﬁnancla.i stalemeqls.
Including signtiicant accounting policles. The financlal reporting framewaork that has. been applied in thelr preparation
is appiicable faw and United Kingdom Accounting Standards, including Flnanglal Rgportlng Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of freland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
» give a Gue and falr view of the state of the company's affairs as at 31 March 2025 and of Its loss for the year
then ended;
+ hava been properly prepared in accordance wilh United Kingdom Generally Accepted Accounting Practice; and
+ have been prepared In accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audil in accordance with nternational Standards on Auditing (UK) (iSAs (UK)) and applicable
law. Our responsibilitics under those standards are further described in the Audilor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, Including the FRC's Ethical
Standard, and we have fulfilled our olher ethical responsibiliies In accordance with these requirements, We befieve
{hat the audit evidence we have obtained Is sufficlent and appropriate to provide a basls for our opinion.

Emphasis of matter - going concern

We draw aitention to note 1.2 in the finangial statements, which Indicales that the accounts are prepared an a going
concern basis due to the continued financial suppoit of the group. The financial statements do not include any
adjustmants ihat would result from the withdrawal of the support which is described in note 1.2. Qur opinfon is not
modified in respect of this matter.

Conclusions relating to going eoncern
in auditing the financial statemenis, we have concluded that the directors' use of the going concem basis of
accounting in the preparation of the financial stalements is appropriate,

Based on the work we have psrformad, we have not identified any material unceraintios relating to events or
conditions that, individually or colleclively, may cast significant doubt on the company's abllity to contlnue as a going
cencern for a pericd of at least twelve months from when the financlal statements are authorised for issue.

Our rosponsibliities and the responsibilities of the direstors with respect to going concern are described In the
relevant sections of this repart,

Other information

report, Our opinion on the financial statements does not cover the other Information and, excepl to the extent
otherwise explicltly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whelher the other information is materially
Inconsistent with the financial statements or our knowledge obtained In the course of the audlt, or otherwisa appears
1o be materially misstated. If wa identify such materlal inconslstencios or apparent material misstatements, we are
required to determine whelher this gives rise to a material misstatement i the financial statements themssivas. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact,

We have nothing to report in ihis regard,




ACRASTYLE SWITCHGEAR LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACRASTYLE SWITCHGEAR LIMITED (CONTINUED)

Opinlons on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit; )
. the Information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial staternents; and '
. the directors' report has been prepared in accordance with applicable legal requirerents.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment oblained in the course of the
audit, we have not identified material misstatements in the directors' report. We have nolhing to report In respect of
the following matiers in relation to which the Companies Act 2006 requires us to report fo you if, in our opinion:

. adequate accounting records have not been kept, or relums adequate for our audit have not been received
from branches not visited by us; or

+ the financial stalements are not in agreement with {he accounting records and returns; or

« ceriain disclosures of directors' remuneratlon specified by law are not made; or

. we have not recelved all the infermation and explanations we require for our audit; or

. the directors were not entilled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the direclors' report and from the
requiremant to prepate & sirategic report,

Responsibilifies of directors

As explained mora fully in the direclors' responsibilities statement, the directors are responsible for the preparation
of the financlal statements and for being salisfisd that they give a true and fair view, and for such internal control 28
the direclors determing is necessary fo enable the preparation of financial stalements that are free from material
misstatement, whether due to fraud or arror. In preparing the financial statements, the directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related fo going
concemn and using the going cancern basis of accounting unless the directors either intend to liguidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from
material missiatemant, whether due to fraud or error, and {o issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a malerial misstatement when it exists. Misstatements can arise from fraud or
error and are considered material If, Individually or in the aggregate, thoy could reasonably be expecled to influence
the economic declsions of users taken on the basis of these financial statements.

The exient to which our procedures are capable of detecting irregularilles, including fraud, is detailed below.




ACRASTYLE SWITCHGEAR LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACRASTYLE SWITCHGEAR LIMITED (CONTINUED)

Our approach to identifying and assessing the risks of material misstatement in respact of irregularilies, including
fraud and non-compliance with laws and regulations, was as follows: ' i
« the engagement partner ensured that he engagement fearn cgl!ectlve:iy had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable Igws and regl{lano_ns:
+ we identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our commercial knowledga and experience of the sector;
* We assessed the extent of compliance with the faws and regulations identified aboye through making
enquirtes of management and inspecting legal corespondence; and

We assessed the susceplibility of the company's finandial statements to material misstatement, Including obtaining
an understanding of how fraud might oceur, by:

+ making enquiries of management as 1o where they considered there was susceptibility te fraud, their
knowledge of actual, suspected and alleged fraug;

+ considering the intetnal controls in place to mifigate risks of fraud and non-compliance with laws and
regulations;

To address tha risk of fraud through management bias and override of controls, we;

» performed analytical procedures to identify any unusual or unexpected relationships;
+ tested journal entries to identify unusual fransactions:
« investigated the rationale behingd significant or unusual transactions;

In response to the risk of irregularities and hon-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

* agreeing financial siaternent disclosures to undeslying supporting decumantation;
+ enquiring of management as to actual and potential litigation and clatims;
+ feviewing correspondence with HMRC;

A turther deseription of our respensibilities is available on the Financial Reporting Council's website at: hitps/
www.irc.org.ukfaudltorsresponsibiliﬁes. This description forms part of our auditor's raport,

Use of our report

This report is made solely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of the
Cempanies Act 2008. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an audltor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed,

Sarah Roberts BSe FCA {Senior Statutory Auditor)
For and on behalfl of JL Winder & Co, Statutory Auditor
Chartered Accountants
Suite 6

Furness Gate

Peter Green Way
Bartrow in Furness
Cumbria

LA14 2P
ate o 08107 2025




ACRASTYLE SWITCHGEAR LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2025
2025 2024

Nates £ £
Tumover - )
Administrative expenses (4,651) {3,812)
Operating loss (651 @82)
Interest payable and similar expenses 4 (56,696} {56,919)
Loss before taxation (m) (;;,—7?7)
Tax on loss - -
Loss for the financial year (61,347) (59,727

The profit and loss account has been prepared on the basis that all operations are continuing operations.




ACRASTYLE SWITCHGEAR LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets
Invesimenis

Current assets
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total assets less current ltabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2025

41

(1.468,525)

—————

2,000,000

(1,468,484)

531,516

——,
i ———

3,047,376
{2,515,860)

———

531,616

f
ES e ———1

2024

19

(1,407,156)

—————

2,000,000

(1,407,137}

592,863

e
—

3,047,376
{2,454,513)

e —

592,863

These financial statements have been prepared In accordance with the provisions applicable to compantes aubject

to the small companies regime.

The financlal siatements were approved by the board of directors and authorised far issue on .29 fobi% andg

are signed on its behalf by:

Mr A Jala
Director

Company Registration No. 03331909
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ACRASTYLE SWITCHGEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.4

1.2

1.3

14

Accounting policies

Company information
Acrastyle Swilchgear Limited is a private company limited by shares incorporated in England and Wales. The
ragistered office Is North Lonsdale Road, Ulversion, Cumbria, LA12 9DP.

Accounting convention

These financial stalements have been prepared in accordance with FRS 402 *The Financial Reporling
Standard applicable in the UK and Republic of Irefand” (‘FRS 102") and the requirements of the Companles
Act 2006 as applicable to companies subjedt to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclasure is required to show a frue
and fair view,

The financial slatements are prepated In sterling, which is the funclional currency of the company. Manetary
amounts in these financial statements are rounded o the nearest £.

The financial statements have been preparad under the historical cost convention, [modified to include the
revaluation of freehold properiies and (o include investment properiles and certain financial instruments at fair
value]. The principal accounting policies adopled are set out below.

The company has taken advantags of the exemption under section 401 of ihe Companies Act 2606 not to
prepare consolidated accounts. The financial statements present information aboul the company as an
individual entity and not about its group.

Acrastyle Switchgear Limited is a wholly owned subsidiary of Acrastyle Power {India} Lid, a company
registered in Indla. The ultimate parent company is Hamlllon and Company Ltd, again a company registered
In India. The resulis of Acrastyle Switchgear Limited are included in the consolidated financial statements of
both Acrastyle Power {India) Ltd and Hamilton and Company Lid which are available from their regisiered
offices in India.

Going concern

The accounts have been prepared on a going concern basis, This is deemed appropriate due to the
continued support of the group.

Fixed assot investments

inlerests in subsidiaries, associalas and jointly controlled entities are Initially measured al cost and
subsequently measured at cost less any accumulated impairment losses. The Investments are assessed for
impairment al each reporting date and any impairment losses or reversals of Impairment losses are
recognised immediately In profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govemn the financial and operating
policies of the entity so as to obfain benefits from its activities.

-

Cash and cash equivalents
Gash and cash equivalents are basic financial assels and include cash in hand, deposils held at call with
banks, other shortterm Hquid investments with original maturities of three monlhs or less, and bank
overdrafts, Bank overdrafts are shown within borrowings in current liabifities.




ACRASTYLE SWITCHGEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.5

1.6

tinued
Actounting policies {Continued)

Financial instruments . '
The company has elected to apply the provisions of Section 11 'Basic Financtal Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 o alf of Its financial instruments,

Financial Instruments are recagnised in the company's balance sheet when the company becomes party {o
the contraclual provisions of the instiument,

Financial assets and liabilities are offset, with the net amounts presented In the financiai statemants, when
there is a legally enforceabla right 10 set off the recognised amounts and there is an infention to setile on a net
basis or ta realise ths asset and sellle the liability simultaneously,

Basic financial assots

Baslc financial assets, which include debfors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amoifised cost using the effective
Interest method unfess the amangement constiiutes a financing transaction, where the fransaction is
measured at the present value of the fulure recelpts discounted at a market rate of interest, Financial assots
classified as receivable within one year are hot amortised.

Classification of financial liabilitias

Financial liabliies and equity instruments are cassified according to the substance of the contractual
arrangements entered into, An equily Instrument s any confract that evidences a residual interest in the
assets of the company after deducting il of its liabilties,

Baslc financial liabilitles

Basic financial liabilities, including creditors, bank toans, loans from fellow group companies and praeference
shares that are classified as debi, are initialty recognised at iransaction price unfess the arrangement
constitutas a financing transaction, where the debf instrument is measured at the present value of tha future
paymenis discounted at a markst rate of lnterest, Financial liabllities classiled as payable within one year ara
not amortised,

Debt instruments are subsequently carried at amoriised cost, using the effective Inferest rale method.

Equity instruments

Equity instruments Jssued by the company are recorded at the proceeds received, net of transaction costs,
Bividends payable on equily instruments are recognised as liabilifies once thay are no longer at the discretion
of the company,

Changes in the falr valye of derlvatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes In the fair valus of the hedged asset or liabifity that are
altributable to the hedged risk,

Judgements and key sources of estimation uncertainty

In the apphcation of the company's accourting policies, the directors are required to make fudgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources, The estimates and assoclated assumplions are based on histarical experence and othar
taclors thal are considered to be relevant, Actual results may dlffer from these estimates, :

The estimales and underlying assumptions are revlewed on an ongoing basls. Revisions to accounting
estimates are recognised in the period in which the estimate is revisad where the revision affects only that
period, or in the perlod of the revision and fulure periods where the revision affects both current and future
petiods,




ACRASTYLE SWITCHGEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2025

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was

Total

4  Interest payable and similar expenses

Interest payable and similar expenses includes the following:

Interast payable te group undertakings

5 Fixed asset investments

Shares in group undertakings and participating interests

6  Creditors: amounts falling due within one year

Amounts owed to group undertakings
Taxation and sccial security
Other creditors

7  Called up share capital

Ordinary share capital
Issued and fully pald
QOrdinary of £1 each

20258 2024
Number Number

3,047,376 3,047,376

3,047,376

2025 2024
Number Number
2028 2024

£ £

56,696 55,915
2025 2024

£ £
2,000,000 2,000,000
2025 2024

£ £
1,314,828 1,265,278
149,617 138,278
4,080 3,600
1,468,525 1,407,158
2026 2024

£ £
3,047,376

-AD-



ACRASTYLE SWITCHGEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MMARCH 2025

8  Related party transactions

Acrastyle Switchgear Limited is a wholly owned subsidiary of Acrastyle Power (India) Limited. During the year
interest of £56,696 (2024: £55,915) was charged by Acraslyle Power (Indiz) Limited in respect of [oans made
to the company in previous years. Withholding tax has been accaunted for on this and is included in cre_drtors.
Repayments of £nil (2024 :£nil) were made by Acrastyls Switchgear Limitad to Acrastyle Power (India) Limited
in the year.

The balance owing at the year end was £1,283 935 (2024: £1,238 578).

During the year the company advanced £nil {2024:£nil) to it's subsidiary Acrastyle Limited which then repaid
£nil (2024:£nil) in the year. Acrastyle Limited made payments on behalf of the company totalling £4,193
(2024:£3,613). The company paid £nil (2024 £nil} to Acrastyle Limited in respect of payments made on its
behalfin the previous year,

The balance owing to the company at the year end was £30,893 (2024:£26,700)

9 Parent company

Acrasiyle Switchgear Limited is a wholly owned subsidiary of Acrastyle Power (India) Limited, a company
registered in India. The ulimate parent sompany is Hamilton and Company Ltd.

-1



