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S&S5 Power Switchgear Equipment Limited
Balance Sheet as at 31st March, 2025

I

Axin Lak_:'_\.'.i‘
5.Ne Particulars Nete No. Al at 31st Mar, 2025 As at 31st Ma- 2027
A |asseTs B |
(1) |Non-current assets |
(a) Property, plant and equipment 3a) 196.25 21260 lI
(b} Capital work in Progress 3{b) 21.18 |
(c) Other intangible assets 3 103.17 5508 |
(d) Intangible Assets under development 3{d) 54,10 asy |
(e} Financial Assets
(i) Other Non-Current financial assets 4 247.09 138.43 |
{f) Deferred tax assets (net) 5 25821 443
{2} Other Non-Current assets 6 .
(2} |Current assets l
(a) Inventaries 7 859.35
(b} Financial assets
(i} Trade receivables 8 1,289.91
(i) Cash and cash equivalents 9 .02
(I} Bank balances other than {ii) above 10 192,14
(e} Current Tax Assets (Net) 11 22,55
[ (d) Other current essets o 12 461.56 |9
| [rotal Assers e NS NSRS (S S 7 S
EQUITY AND LIABILITIES
(1) |Equity ]
{a) Equity Share capital 13 247.55
{b) Other Equity 14 {496€.73)
LIABILITIES
{2} |Nen-current liabilities
(a} Financial Liabilities II
{1} Barrowings 15 - 1084500 |
(ii} Lease Liabilities 16 28,42 1408
(b) Provisions 17 65.45 5273
(3] |Current liabilities |
{a) Financial Liabilities f
(i} Borrowings 18 2,131.69 751.91 :
(1i) Lease Liabilities 19 27.43 6R 40 |
(iii} Trade payables 0 |
(&) Total cutstanding dues of micro enterprises and small 165,61 50
enterprises; and
(B) Total autstanding dues of f:redjtors other than micro L,001.27 i |
enterprises and small enterprisas, |
(b) Other current liabllities 4 300.41 213,08 |
(¢) Provisions B 22 43| 8.54 ]
Total Equity and Liabilities 3,706.53 3,6744.50)
Summary of Material accounting palicies 2 |

ke accompanying notes forming part of the financial statements
As per our attached report of even date

For CNK & Associates LLP
Chartered Accountants
Firm Registration No: 101961W,/W100036

Vb d

Uttarnchand Jain
Partner

Membership No: 205976
Place : Chennal

Date: 23-May-2025

For and on behalf of the Board of Directors of
S&S Power Switchgear Equipment Limited

AatE Sushil Jalan
Director
DIN: 00031311

Place : Kolkata
Date: 23-May-2025
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Sathyanarayan CN Prince Thomas
Company Secretary &
Compliance OHicer
Place : Kolkata

Date: 23-May-2025

Group Chief Financial Office:

Place : Kolkata
Date: 23-May-2025




S&S Power Switchgear Equipment Limited
Statement of Profit and Loss for the year ended 31st March, 2025

(Xl Lakhs)
5.No Particulars N;t;._l;n. “_Far the year ended 31.-.-:"(?6: the T-er{r ended i'_e.;J
Mar, 2025 Mar, 2024
|
I |Revenue From Operations 23 4,710.66 R O |
It [Other Income 24 54.53
I Total Income (1+11) ) 4,765.19 o
IV |EXPENSES ’
Cost of materials consumead 25 3,637.35 160549 |
Changes In Inventories of Finished goods and work-In-progress 26 (42.36) 17587 [
Employee benefits expense 27 674.26 254
Finance costs 28 o502
Depreciation and Amortization expense 29 11551
Other expenses 30 921.07
Total Expenses 5,399.05
V' |Profit/(loss) before tax & Exceptional item (111-1V) i {633.86) i@
VI |Exceptional items - Cyber Crime Loss (137.89)
VI [Profit/(loss) before tax (V) [771.75)
VIll [Tax expense:
(1) Current tax -
[2) Current Tax In respect of earlier years (21.64) |
{3) Deferred Tax charge [ (Credit) 31 (a) 210.83 . _ e
X |Profit/(loss) for the year (vii-vill) |582.56) . 2553
X |Other Comprehensive Income |
A (1} Items that will not be reclassified to Statement of profit and loss !
- Remeasurement - Gain / (Loss) of Defined Benetit Plans 31(b) (15.19) LS00
A(il) Income tax relating to items that will not be reclassified to Statement of profit and i
loss |
- Remeasurement - Gain / (Loss) of Defined Benefit Plans 31{bj 3.95 - .15 |
Xl |Total other comprehensive incoma {A (i +1i)) (11.24) o :zp_.;s_{,:[
Al |Total comprehensive income for the period {IX + X1} (593.80) e 24P !
Xl [Earnings per equity share of face value of X 10/- each [
(1) Basic 32 %(23.53) 10 *‘.I
{2) Diluted 32 X (23.53)| ___Stos
See accompanying notes forming part of the financial statements J
As per our attached report of even date r
For CNK & Assoclates LLP For and on behalf of the Board of Directors of |
Chartered Accountants S&S Power Switchgear Equipment Limited |

Firm Registration No: 101961W,W£_
/ '
F. Mﬂ; rﬂVAM ; ,h

Uttamchand Jain Ashigh Sushil Jalan

Iy
|

Partner irector
Membership No: 205976 DiN: 00031419

Place : Chennai Place : Kalkara

Date: 23-May-2025 Date: 23-May-2025 Date: 23-Iviay . 2075 [

o en N

Sathyanarayanan C N

Prince Thomas

Company Secretary &

i in 1 I
Group Chief Financial Officer Compliance Officr l.
|

Place : Kolkata Place: Kolkalu
Date: 23-May-2025 Date: 23-May-2025




[s&:3 Power Switchgear Equipment Limited e
Cashflow Statement for the year ended 315t March, 2025
_|%in Lakhs)
Mo Particulars Far the year ended 315t Mar, | For the year ended 31st
o 2025 Mar, 2024
A |Cash flow from operating activities
Ne/ {lose) Prafit bafore Tax {77078} 5276
Adjfustrents for,
Finance costs 9322 165.77
Depreciation and amortisation evpensa 11551 12793
Net gains/{loss] on farelgn currency transactions amd translation {&.40] {L51)
Intarest income {33.77) 135.06]
liahilities writton back {0.05) (508
[Gain)fioss on disposal of wroperty, plant and equipment . (o539
Bad Debts /Expected Credit loss B.26 558
Emplayes Stock Option Expenses 3.29 -
Operating profit/(loss) before working capital changes (599.53)| 510.77
Working Caplral adjustments;
Adfustrnants for finctease) / decrease in operating ussets
(Increase)/decrease in inventerdes (35 27} 195 47)
| 1/ In trade recel 32989 153,05}
(Increase)/decraase in other sssels {77.80) 482
Adjustments for increase / [decrease) in aperoting liokities
Increase fidecrease) in trade payabies 23145 4535 ¢
Increase f{decrease) in other liabilities a7.31 1705
Provisions - Others 25.85 19z
Cash genarated from operations [38.21)] - 230
Direct taxes paid (Net of refund) {a3sm) 5.E7
Mt cash flaws from / (used In) aperating activities () L etey)] 5y
B |Cash Haws from investing activities |
Payment for Property, Plant and Equipment (20 64} (291}
Paymunt for CWIP & fitangibles {159.11) {56.34)
Interest received /.77 5,08
Proceeds from issue of share capital on loan comversion . 1,425.66
Investment in bank dapasit 180,40 (60 26}
Security Deposits |108.26] 157 70
Long Term Provisions 1272 33.51
Net gaine/(loss] an farelgn currency transactions nd translation 8.40
Met cash flows from / {used inj investing activities (8) : (217,72)) _1,227.02 |
€ Icash fiow from tnancing activitios
Borrowings From related partios 194 ¥R 11,020 98}
Imerest paid {93 221 (186 77)
Payment of Lease Liahility (26.33) L6
Nat cash Hlows from / (used in) financing activities {C) 175.23
Net Increase / (decreasa) in cash and cash equivalents (A +8 + £) _Jl;!_ﬁj_‘»__
Cash and cazh equivalents at the beginning of the year
Balances with banks in current accounts and depasit accounts 4,36 39.30
Cash on hand 0.02 i .03
Cash and cash equivalants 35 per nota 9 438 | @.:.31.
€ash and cash equivalents at the end of the year
Balances with banks in eurrent sceounts snd deposit accounts =
Cash on hand 5 .02
Cash and cash equivalonts as per note § 0,02
Mote;
1 The Cash Flow statement has been prepared under the indirect method 45 sat aut in Indian Accounting Standards (IND AS 7] Statement of Casnh
Flnw,

2 Tha figires in brackets represents essh sutflaw

See accompanying notes forming part of the finuncial siatements

A per our attached report of even date

For CNK & Assaciates LLP For and an behalf of the Board of Directors of

Chartered Accountants
Firm Registration No: 10196 1W/W 100036
-

Tl

Uttamehand Jain Ashish Sushil Jalan
Partner Mirector
Membership No: 205876 DN nooapn/
Place : Channal Place ; Kolkata

Date: 23-May-2025 Date: 23-May-2025

N\ #
? ®
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i cadl ‘.f-’)
Sathyanarayanan CN Prince Thomas

Company Secretary &
Compllance Office;

Place : Kolkata Place : Kolkata

Date: 23-May-2025 Date: 13-May-2025 J

Group Chief Financial Ol lcer




S&S Power Switchgear Equipment Limited

Statement of Changes in Equity for the year ended 31st March, 2025

A. Equity Share Capital {¥in Lakhs)
| Particulars No.of Shares Amount [
Balance as at April 01, 2023 1,250,000.00 125.00
Issued during the year 1,225,532.00 122.55
Balance as at March 31, 2024 2,475,532.00 247,55
Issued during the year - "
Balance as at March 31,2025 2,475,532.00 247.55

As per our attached report of even date

For CNK & Associates LLP
Chartered Accountants
ICAI Firm Registration No.: 10186 1W/W 100036

Vel haned

Uttamchand Jain
Partner

Membership No: 205976
Place: Chennai

Date: 23-May-2025

See accompanying notes formi ng part of the financial statements

For and on behalf of the

Board of Directors of

5&S Power Switchgear Equipment Limited

CIN: U31400TH2010p

Place: Kolkata ,
Date: 23-May-2025

e ) &'Sf’)

Sathyanarayanan C N

Group Chief Financial Officer

Place : Kolkata
Date: 23-May-2025

B. Other Equity {Xin Lakhis jll
Particulars - Rese.nras et Shrplus Total |
Securities Premium Retained Earnings o '
Balance as at 01st April, 2023 867.08 (2,307.91) o (1,340,683 |
Issue of shares at premium during the year 1,303.11 - 1,303.11 }
Profit / (loss) for the year - 255,14 25514 |
Other comprehensive income / {expense) for the year - (20.35) (20.25) |
Balance as at 31st March, 2024 2,170.19 (2,073.13) T 97,07
Issue of shares at premium during the year - r
Profit / (loss) for the year - (582.56) (582.58)
Total comprehensive income / {expense) for the year = {11.24) - (11.24) {
Balance as on 31st March, 2025 - _“_z,jifi.ﬂ 1 _(2,666.93) :_ ) (396.73)

ﬂshisﬁﬁshir Jalan
Director

DIN No: 00031311
Place: Kolkaia
Date; 283-May-2005

Prince Thomas I
Company Secretary & |
Compliance Office;
Place : Kolkata

Date: 23-May-2025 |




S&S Power Switchgear Equipment Limited
Notes farming part of the fi ial stat for the year ended on 31st March, 2025

Note 1 Carporate Information

S&S Power Switchgear Equip Limited (the ‘Company’] is a subsidlary of 5 & 5 Power Switchgear Limited ('the Holding Company’) Publie Limited Company domiciled in India
and incorporated under the pravisions of the Companies Act applicable in India, The ultimate holding company is M/s. Hamilton & Company Limited.

The Company is engaged in designing, manufacturing, and selling circuit breaker products, servicing of circuit breakers, The Company has its registered office & manufacturing
plant located at Maraimalai Nagar {near Chennai) Tamil Nadu India,

Application of new and revised IndAs

The Ministry of Corporate Affairs (MCA) has notified Companies (indian Accounting Standards) Amendment Rules, 2024 {an August 12, 2024, This notification has resulted into
following amendments in the existing Accounting Standards which are applicable fram April 1, 2024

{1} Ind AS — 117 Insurance Contracts arid

(ii) Amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions applicatile to the Company w.e.f. April 1, 2024,

The C has revi 1 the new pro and based on its evaluation has determined that it does nat have any significant impact in its financial statements,

Note 2 Material Accounting Policies
Note 2.01 Basls of Preparation

A. Statement of Compliance

The Standal Financial Stats have been prepared in accordance with Indian Accounting Standards {Ind AS) as ser the Companies (Indian Accounting Standards) Rules,
2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’} and other relevant provisions of the Act as amended from time to time.

The financial statements were authorized for issue by the Company's Board of Directars on 23rd May, 2025
Details of the Company's accounting policies are included in Note 2,02,
B.F ional and p

These financial statements are presented in Indian Rupees (INR), which Is alsa the Compary's functional currency. All amounts have been rounded-off to the nearest Iakhs,
unless otherwise indicated.

€. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is treated as current when itis:

- Expected to be realized or intended ta be sold or cansumed in normal operating cycle,

- Held primarily for the purpose of trading,

+ Expected to be realized within twelve months after the reparting period or

+ Cash or cash equivalent unless restricted from being exchanged or used to settle 2 llability for atleast twelve months after the reporting period.
All other assets are classified as non-current.

A llability is treated as current when:

- Itls expected to be settled in narmal operating cycle,

 Itis held primarily far the purpose of trading,

 Itis due to be settled within twelve months after the reporting perlod or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pericd.
All other liabilities are classified as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. The Company has identified twelve months as
its operating cycle.

D. Basis of Measurement

The 5t Financial Stat ts have been prepared on the historical cost basis except for investments in mutual funds, non-trade equity shares, bonds and provision for
employee defined benefit plans, which are measured at fair values at the end of each reporting period,

Item |Measurement basis
Cartain financial assets and liabilities {including derivatives instrument) Fair value
Met defined benefit (asset)/liability Fair value of plan assets and present value of defined benefit obligations

Thizs space has been left blank intentionally




S&5 Power Switchgear Equipment Limited

Notes forming part of the financial statements for the year ended on 31st March, 2025
E. Use of estimates and judgements

Aliability is treated as current when:

In preparing these financial stat : g it has made jud i and ptions that affect the application of accounting policies and the reparted
amounts of assets, liabilities, income, expenses and disclosure of contingent liabilities on the date of flnancial statements. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, Any revision to accounting estimates Is recognized prospectively in current and future periods.

In the process of applying the Company's accounting policies, management has made the following estimates, assumptions and Judgments, which have significant effect on the
|amounts recognized in the financial statement:

|Property, plant and equipment

External adviser or Internal technical team assesses the remaining useful lives and residual value of property, plant ahd equipment. M beli that the d
useful lives and residual value are reasonable.

Intangibles

- Internal technical or user team assesses the remaining useful lives of Intangible assets,
- Manag belleves that asslgned useful lives are reasonable.

Income taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabllities. The Company reviews at each balance sheet date the
careying amount of deferred tax assets, The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in the
financial statemants,

Contingencies

Management judgment is required for estimating the possile outflow of resources, if any, in respect of contingencies/claim/litigations against the Company as it is not possible
to predict the outcome of pending matters with ACCUracy.

for llected accounts recelvable and advances

Trale receivables do not carry any interest and are stated at their normal valus as reduced by appropriate allowances for estimated irrecoverable amounts. Individual trade|
receivables are written off when management deems tham nat to be collectible, Impairment is made on the expected credit losses, which are the present value of the cash
shartfall over the expected life of the financial assets,

Insurance claims

Insurance claims are recognized when the Company has reasonable certainty of recovery. Subsequently any change in recoverability is provided for. Insursnce claim not]
reasonably certain to be recovered should be disclosed a5 3 contingent asset.

Assumptions and estimation uncertainties
Infermation about assumptions and estimation uncartainties that have a significant risk of resulting In a materfal adjustment in the year ending 31st Mar, 2025 is included in the|

llowlng notes:
- Note 35 - measurement of defined benefit obligations: key actuarial lons;
- Note 39 - recognition and measurement of provisions and conti gencies: key ptions about the likelinoad and magnitude of an outflow of resources;

Allowances for Inventories

Management reviews the inventory age listing on a periodic basls. This review involves comparison of the carrying value of the aged inventery iterns with the respective net
realizable value. The purpose is to ascertain whether an allowance is required to be made in the financial for any obsalete and slow ving items. Manag is
satisfied that adequate allowance for obsolete and sl oVing | les has been made In the financial statements,

Revenue Recognition;

Revenue from sale of goods Revenues are recognizad at a point In time when control of the goods passes ta the buyer, generally upan delivery of the goods.

The Company exercises judgement for identification of performance obligations, determination of transaction price, ascribing the transaction price to each distinct performance
obligation and in determining whether the performance obligation Is satisfied at a point in time or over a period of time. These jud, have been explained in detail under
the revenue recognition note,

F. Measurement of fair values

A number of the Company's accounting policies and disclosures require measurement of fair values, for both finaneial and non-financial assets and labilities,

Fair valse is the price that would ba raceived to sall an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either;

- In the principal market for the asset or liability, or

“In the absence of a principal market, In the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants would use whel pricing the asset or liability, assuming that market|
participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or]
by selling it to anothar market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are auailable to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unchservable inputs.

The C: has an blished control fi k with respect to the measurement of fair valuaes,

This includes a valuation team that has overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the chief]
financial officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments, If third party information, such as broker quotes or pricing service, is used to
measure fair values, then the valuation team assesses the evidence obtained from the third parties to support the canclusion that these valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which the valuations should be ¢l

Fair values are categorized into differant levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows.

- Level 1: quoted prices {unadjusted) in active markets for identical assets or lizbilities;

- Level 2: inputs other than queted prices included in Level 1 that are observable for the asset or liability, either directly (i.6. as pricas) or indirectly (i.e. derived from pricas).

- Level 3:inputs for the asset or liabllity that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market datz as far as possible. If the inputs used to measure the fair value of an asset or a
liability fall into differant levels of the fair value hierarchy, then the fair value measurement is categorized In its entirety in the same level of the fair value hierarchy as thel
lowest level input that s significant to the entire messurement,

The Company recognizes transfers betwean levels of the fair value hierarchy at the end of the reporting period during which the change has occurrad.

Further infe ion about the ptions made in ing foir values is included in Note 36 — financial instruments




SES Power Switchgear Equipment Limited
Notes forming part of the fi ial for the year ended on 31st March, 2025

Note 2.02 Material Accounting Policies

PROPERTY, PLANT AND EQUIPMENT

Freehold land is carried at historical cost. All ather items of property, plant and equipment are stated at cost, which includes capitalized borrowing costs, less accumulated|
depreciation, and Impairment loss, If any. Cost includes purchase price, including non-refundable duties and taxes, expenditure that is directly attributatle to bring the assets 1o
the location and candition necessary for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located, if any.

Preperties in the course of construction for production, supply or administrative purposes are carried at cost, less any recognized impairment loss. Cost Includes professional
fees, and for qualifying assets, borrawing costs capitalized in accordance with the Company's accounting policies, Such properties are classified to the aparopriate categories of]

property, plant and equipment when completed and ready for Intended use, Depreciation of these assets, on the same basis a5 other Property assets, commences when the
assets are ready for their intended use.

Spare parts are treated as capital assets in accordance with Ind AS when they meet the definition of property, plant and equipment. Otherwise, such items are classified as|
inventaory,

If signifieant parts of an item of praperty, plant and equipment have differant useful lives, then they are accounted for, a: separate iterms (major components) of property, plant
and equipment.

Any gains or losses on their disposal, determined by comparing salas proceads with carrying amount, are recognized in the Statement of Profit and Loss.

Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits assaciated with the expenditure will flow to the Company.

De-recognition
An itern of property, plant and equipment is de-recogrised upon disposal or when no future economic benefits are expected to arise from its use. Any gain or loss arlsing from

its de-recagnition is measured as the difference between the nat disposal proceeds and the carrying amount of the asset and is recognised in Statement of Profit and Loss when
the asset is de-recognised,

Physical verification of Property, Plant & Equipment:

The Company conducts a physical verification of Property, Plant and Eguipment (PP} once in every three years in a phased and systematic manner to cover all assets over the
verification cycle. The verification is earried out by the internal team and reconciled with the fixed asset register,

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is provided using the straight-line method based on the life and in the manner prescribed in Schedule Il to the Companies Act,
2013, and is generally recognized in the statement of profit and loss. Assets acquired under finance leases are depreciated over the shorter of the lease term and thejr useful
lives unless it is reasonably certain that the Company will obtain ownarship by the end of the lease term. In the case of lease hold impro o

primary lease period or useful life of the asset whichever Is less. Freehold land is not depraciated.

preciation is provided over

Depreciation on proparty, plant and equipment is provided based on the useful life and in the manner prescribed In Schedule Il to the Companies Act, 2013 except in respect of

the following categaries of assets, where the useful life of the property, plant and equipment have been d ined by the M based on the technical assessment /
evaluation:
Useful Life in Years
fategory of praperty, plantand equlpmeit As per Schedule Il As par Company's ent

Electrical installations 10 10

Equipment and appliances 5 5

Plant and Machinery 15 15

Furniture and Fittings 10 10

Tools and Fixtures 15 15

| Building (Leasehold impravements) 30 8

C 5 3 3

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. Based on technical evaluation and consequent advice,
the 1 beli that its estj of useful lives as glven above best represent the period over which management expects to use thase assets.

Depreclation on additions {disposals) is provided on & pro-rata basis f.e. from {upto) the date on which asset is ready for use (disposed of). Individual assets costing less than %
10,000 are generally fully depreciated in the year of purchase with a few mar exceptions depending on their importante or where they farm part of the whale asset.
Leasehold rights for land are amortized on a straight line basis over the primary leass period,

CAPITAL WORK IN PROGRESS (CWIP)
Cost of assets not ready for intended use, as on the Balance Shest date, is shown as CWIP, CWIP is stated at cost, net of accumulated impairment loss, if any.
Advances given towards acquisition of assets {including CWIP] and outstanding at each balance shest date are disclosed 35 "Other Nen-Current Assets.”

INTANGIBLE ASSETS

Intangible assets are recognized only if it is probable that the future ic b that are attributable to the assets will flow to the enterprise and the cost of the assats
can be measured raliably.

An intangible asset is an identifiable non-monetary asset without physical substance. | ible assets are initially measured at its cost and then carried at the cost less
aceumulated amortisation and accumulated impairment, if any

I. Intangible Assets are stated at cost of acquisition less accumulsted amortization and accumulated impairment, if any.

Il Intangible assets are amortized on a straight-line basis as under:

a. Software costing up to % 25,000/- Is charged to Statement of Profit and Lass in the yaar of acquisition. Other Software zcquired is amaortized over Its estimated useful fife of 5|
years.

b. Intellectual Praperty is amortized over |is estimated useful life as decided by the management on case to case basis.

The estimated useful life of the intangible assets and the amortization period are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis,




S&S Power Switchgear Equipment Limited
Notes forming part of the financial for the year ended on 31st March, 2025

INTANGIBLE ASSETS UNDER DEVELDPMENT:

Intangible assets under development represent costs incurred on development projects that are not yet ready for their intended use as of the reporting date, These include
expenditure on software development, new product designs, or internally generated intangible assets that meet the recegnition criteria under Ind AS 3§ Intangible Assats.
Aninternally generated intangible asset arising from development is recogrised if, and only if, 2l of the following have been demonstrated;

+ Technical feasibility of completing the intangible asset to shaw its avallability for use or sale;
*Intention to complete the intangible asset and its use or seli;

+ Ability to use or sell;

- How it will generate future economic benefits;

- Availability of technical, financial and other resourcas to complete the development phase; and
- Ability to meazure reliably the expenditure attributable to development phase.

The amount initially recognised |s the sum of the expenditure incurred from the date when the intangible asset first meets the recognition criteria listed above. Where nao
intangible asset can be recognised, devalopment expenditure is chargad to Statemant of Profit and Loss in the period in which the same are incurred.

Subsequent to its initial recognition, the d D penditure recognised as an assets are reported at cost less accumulated amartization and impairment loss, an the same
basis a5 Intangible assets that are acquired saparately,

De-recognition of intangible assets

Intangible asset is de-recognised on disposal or when no future econamic benefits are expected from its use or disposal. Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are recognised in the Statement of Profit and Loss when
the asset is de-recognized.

IMPAIRMENT OF TANGIBLE AND INTANGIBLE ASSETS

At the end of each reporting paried, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any Indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the assets is estimated in order to determine the extant of tha impairmeant loss|
(if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash Egenerating unit (CGU) to
which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual CGU, or otherwise they are
allocated to the smallest group of CGU for which a reasanable and consistent allocation basis can be identified.

An intangible asset not yet available for use is tested for impairment at least ann ually, and/or whenever there is an indication the as¢at is impairad.

The Company's corporate assets do not generate independent cash inflows. Ta determine impairment of a corporate asset, r lble amount is d ined for the CGUs to
which the corporate asset belongs.

An impairment loss is recognized If the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impalrment losses are recognized in the staterment of]
profit and loss. Impairment loss recognized in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocatad to the CGU, and then to reduce the
carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

NON-CURRENT ASSETS HELD FOR SALE

Non-current assets, or disposal groups comprising assets and liabllities are classified as held for sale if it is highly probable that they will be recovered primarily through sale
rather than through continuing use.

Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair value less costs to sell, Any resultant loss on a disposal group Is allocated
first te goodwill, and then to remaining assets and liabilities an pro rata basis, except that no loss Is allocated to inventories, financial assets, deferred tax assets, employee|
benefit assets, and biological assets, which continue to be measured in accordance with the Company's other accounting policies. Losses on initial classification as held for sale|
and subsequent gains and losses on remeasurement are recognised in Standalone Statement of Profit and Loss.

Once assets classified as held-for-sale, then Property, Plant and Equipment, Investment Property and Other Intangibie Assets are no longer required to be depreciated or
amortised

FOREIGN CURRENCY TRANSACTIONS AND BALANCES
Transactions in foreign currency are initially recorded at the functional currency spot rates st the date the transaction first qualifies for recognition.
At each balance sheet date, the foreign currency maonetary items are reported at the functional currency spot rates of exchange. Exchange differences that arise on settlement.
or on translation of monetary items are recognized as income or expenses in the Statement of Profit and Loss, except exchange differences arising from the translation of the
followlng items which are recagnized in OCH

- equity investments at fair value through OCI {FVOCH); and

- qualifying cash flow hedges to the extent that the hedges are effective.
Non-monetary items which are carried at historical cost in a forelgn currency are translated using the exchange rates at the dates of the initial transactions.

Forward exchange contracts entered into te hedge and manage foreign currency expasures relating to highly probable transactions or firm commitments are marked to market
and resulting gains or losses are recorded in the statement of profit and loss.
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S&S Power Switchgear Equipment Limited
Notes forming part of the financial stat for the year ended on 31st March, 2025

FINANCIAL INSTRUMENTS

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument.
(i} Financial Assets

{a) Initial ition and

Al financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair valise through Prafit and Loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets that raquire delivary of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date i.e, the date that the Company commits to purchase or sell the asset,

(b) Subsequent measurement
Fer of subseq meask financial assets are classified in three categories:
-F Assets at d Cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order ta collect contractual cash

flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest en the prineipal amount
outstanding.

After initial measurement, debt instruments at amortised cost are subsequently measured at amortised cost using the effective interest rate methad, less impairment, if
any.

- Financial assets at fair value through Other Comprehensive Income (Fvoci)

A financial assat s subsequently measured at fair value through other comprehensive income if it is held within a business model whose ohbjective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

- Financial assets at fair value through Profit and Loss (FVTPL)
Financial assets which are not classified in any of the ahove categories are subsequently fair valued through Profil and Loss.

(c) De-recognition

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset exgire or it transfers the financial asset and the transfer
|qualifies for de-recognition under Ind AS 109,

{d) Impairment

The Campany recognizes lass allowances using the Expected Credit Loss [ECL) model for the financial assets which are not fair valued thraugh Profit and Loss / OCI. Loss

Il e for trade receivables with ne significant financing compenent is measured at an amount equal ta lifetime ECL. For all other financial assets, expected credit losses are
measured at an amount agual to the 12-month ECL, unless there has been a significant Increase in credit risk from initial recognitian in which case those are measured at
lifetime ECL. The amaunt of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amaunt that is required to bel
|recognised is treated as an impairment gain or loss in Statement of Profit and Loss.

(ii) Financial Liabilities

(2} Initial r ition and
The Company's financial liabilities inciude trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative financial
instruments.

Financial liakilities are classified, at Initial recognition, as at falr value through profit and lass or as those measurad at amortised cost.
(b) Subsequent measurement
The subsequent measurement of financial liabilities depends on their classification as follows:
- Financial liabilities at fair value through Profit and Loss:
Financial liabilities at falr value through profit and loss include financial liabilities held for trading, The Company hiis net designated any financizl lizbilities upan initial
recognition at fair value through profit and loss, I
- Financial liabilities measured at Amortised Cost
After Initial recagnition, interest bearing loans and borrowings are subsequently measured at amortised cost using the effective interast rate method except for those
deslgnated in an effective hedging relationship.
(¢} De-recognition
A financial liability {or a part of a finzancial lizbility} is derecognized from the Company's balance sheet when the obligation specified in the contract is discharged or
cancelled or expires,
{d} Off-setting
Financial assets and financial liabllitles are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable right
to set off the amounts and itintends either to settle them on a net basis or to realise the asset and sattle the llability simu taneausly.

|{Refer Note 36 for details of Financiol instruments)
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Notes forming part of the fi ial for the year ended on 31st March, 2025

INVENTORIES

Inventaries are measured at fower of cost and net realizable value. Cost of inventories is determined on a First in First Out (FIFO) / weighted average basis respectively (as|
mentioned below), after providing for obsolescence and other losses as considered necessary. Cost includes expenditure incurred in acquiring the inventories, reduction and
conversion costs and other costs Incurred in bringing them to thair present location and condition. In the case of work-in-progress and finished goods, cost Includes an
appropriate proportion of fixed production overheads based on narmal aperating capacity and, where applicable, excise duty,

Net realizable value is the d selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

Raw materials and other supplies held for use in the production of finlshed products are net written down below cost except In cases where material prices have declined, and it

is estimated that the cost of the finished praducts will exceed their net realizable value. ltems of Inventory are valued an the principle laid down by the Ind AS 2 on Inventories
on the basis given below:

(2} Raw Materials, Stores & Spares {that are not capitalized) and Fuel Lower of cost [determined on weighted average basis) and net reallzable value
b ) Packing Material Lower of cost {determined on FIFO basis) and net realizable value

Lower of cost (determined on weighted average basis) and net realizable value,
{c) Waerk-in-Progress Cost incledes direct materials, labour and a proportion of manufacturing

ovarheads based on normal operating capacity.

Lower of cost (determined on weighted average basis) and net realizable value,
{d) Finished Gaods Cost includes direct materials, labaur, a propertion of manufacturing overheads
based an normal operating capacity and excise duty

2] Scrap Estimated realizable value
The comparison of cost and net reali value is made on an item-by-item basis.
The factors that the Company considers in determining the allowance for slow maoving, obsolete and other leable inventory include estimated shelf life, planned product

discontinuances, price changes, ageing of inventory and introduction of competitive new products, to the extent each of these factors impact the Company’s business and
markets.

Physical verification of Inventories:

Inventaries are physically verified twice a year by the management. Any discrepancles noted during the verification pracess are investigated and appropriately accounted for in
the books of account,

CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance shoet comprise cash at bank and en hand and short term deposits with original maturity of three months or less, which are subject 1o an
insignificant risk of changes in value.

For the purpose of pr ion in the 5 of Cash flows, Cash and cash equivalents comprises cash at bank and on hand, demand deposits and short-term {with an
original maturity of three months or less from the date of acquisition), highly liquid Investments that are readily convertible into known amounts of cash and which are subject
ta an insignificant risk of changes in value.

TAXATION
Income tax expense represents the sum of the tax currently payable and deferred tax,

Current Tax
Income tax expense comprises of current tax and deferred tax. Income tax {4 Is recognised In the stat it of profit and loss except to the extent that it relates to items
recognised directly in equity/OCI, which case it s ised in other comprehensive income, Current Income tax for current and prior periods is recognised at the amount

expected to be paid to or recoversd from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted on the reporting date.

The Company offsets current tax assets and current tax liabilities, where it has a legal enforceable right to set off the recognized amounts and where it intends either to settle on
a net hasls, or to realise the asset and settle the liahility simultaneously.

Deferred Tax

Deferred tax assets and liabilities are recognized on temparary differances arising between the tax bases of assets and liabilities and their carrying amounts of assets and
lizbilities in the financial statement.

Deferred tax asset are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those|
deductible temporary difference and the carry forward unused tax losses can be utilized, However, deferred tax liabilities are not recognized if the temparary difference arises|
from tha initial racognition of goadwill.

Deferrad income tax is also not accounted for if it arlses from initlal recagnition of an asset or liability in a transaction other than a business combination that at the time of the
transaction affects neither accaunting profit nor taxable profit (tax loss),

Deferred tax liabilities are recognized for temparary difference associated with investments in subsidiaries and associates and interests in joint ventures, except where the,
Company is able to contral the reversal of the temporary difference and it is probable that the temporary difference will not reverse in the foresesable future.

The carrying amount of defarred tax sssets is roviewed at the end of each reporting period and reduced to the extent that it is no longer probahble that sufficient taxable prafits]
will be avallable to allow all or part of the asset to be recoverad,

Deferred tax liabilities and assets are measured using tax rates {and laws] that have been enacted ar substantially enacted by the end of the reparting period and are expected
to apply when the related deferred income tax asset Is realisad or the deferred income tax liability is settled,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax lisbilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneousty.

Current and deferred tax for the year

Current and deferred tax is recognised in Profit and Loss, excepl to the extent that it relates ta items recognised in other comprehensive income or diraetly in equity. In this
case, the tax is also recognised in other comprehensive income or directly in equity, respectively.




5&35 Power Switchgear Equipment Limited

Motes f ing part of the fi ial st: for the year ended on 31st March, 2025
REVEMNUE RECOGNITION

Sale of Goods:

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflacts the consideration to
which the Company expects to be entitled in exchange for those goods or services,

Revenue from the sale of goods is recognized at the paint In time when cantral of the asset is transferred to the custamel, generally on the delivery of the goods.

Revenue is recognisable to the extent of the amount that reflects the consideration {i.e. the transaction price) to which the Company is expected to be entitled in exchange for
those goods or services excluding any amount received on behalf of third party (such as indirect taxes), The transaction price is determined on the basis of agreement entered
into with the customer,

The Company satisfles the parformance obligation and recognises revenue over time, if one of the criteria prescribed undar Ind AS 115 - “Revenue from Contracts with
Customers” is satisfied. If a performance obligation is not satisfied over tima, then revenue is recognised at a point in time at which the performance obligation is satisfied,

The Company recognises revenue for perfarmance obligation satisfied over time only if it can reasana bly measure its progress towards complete satisfaction of the performance
abligation. The Company would not be able to reasonably measure its progress towards complete satisfaction of a performance obligation if it lacks realiable information that

would be required to apply an appropriate method of measuring progress. In those clrcumstances, the Company recognises revenus only to the axtent of cast incurred until it
czn reasonably measure outcome of the performance obligation,

Rendering of Services
Revenue from service contracts are recognised net of GST, when all of the following conditions are satisfied.
i The amount of revenus can be measured reliably
Itis probable that the economic benefit assaciated with the transaction will flow to the Company.
The stage of completion of transaction at the end of the reporting period can be measured raliably.
The cost incurred for the transaction and the cost to complete the transaction can be measured reliably

Export Incentives:

Income from expert incentives such as duty drawback, Remission of Duties and Taxes an Expert Products Scheme {RoDTEP) income and premium on sale of impart licenses are
recognised on accrual basis;

Scrap Sale:
Income from sale of serap is accounted for on realisation

Interest Income:

Interest income is recognized using the effective interest rate {EIR) method and subject to the following conditions:
The amount of revenue can be measured reliably
Itis probable that the economic benafit assaciated with the transaction will flaw to the Company.

Dividend Income:

Dividend income on investments is recognised when the right to receive dividend is established.

Rent:
Rental income Is recognised on accrual basis in accordance with terms of respective rent agreements

EMPLOYEE BENEFITS
Short-term obligations

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid e.g., wages and salaries, short-term cash bonus, etc, if the Company has a present legal or constructive obligation to pay this amount as 3 result of past
service provided by the employee, and the amount of obligation can be estimated reliably,

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions inte a separate antity and will have no legal or constructive
obligation to pay further amounts. Obligations for contributicns to recognized provident funds and approved superannuation schemes which are defined contribution plans are
recognized as an employee benefit axpense and charged to the statement of profit and loss as and when the services are raceived from the employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's net okligation in respect of gratuity plan, which is a defined
benafit plan, and certain other defined benefit plans is calculated for each plan by estimating the amount of future benefits that the employees have earned in return for thelr
service in the current and prior periods; that benefit is discounted to determing its present value. An unrecognized past service costs and the fair value of any plan assets are
deducted.

The discount rate is the yield at the reporting date on risk free government bonds that have maturity dates approximating the terms of the Company's obligations, The
calculation is performed annually by a qualified actuary using the projected unit eredit method. In case of funded defined benefit plans, the fair value of the plan assets is|
reduced from the gross obligation under the defined banefit plans, to recognize the obligation on net basis.

Retirement and other employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits. Benefits such as salaries, wages,
performance Incentive, paid annual leave, bonus, leave travel assistance, medical allowznce, contribution to provident fund and superannuation ete. recognized as actual
amounts due in period In which the employee renders the related servicas.

I, A retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions are charged to the statement of profit and loss for the year when
the contribution to the fund accrues, There are no abligations other than the contribution payable to the recognized Provident Fund,

i, Gratuity liability is a defined benefit obligation and Is provided for on the basls of an actuarial valuation on projected unit credit methed made at the end of each financial
year, The Company has established a gratuity trust to provide gratuity benefit through annual contributions to a Gratuity trust which in turn contributes te Life Insurance
Corporation of India (LIC), Under this plan, the settlement obligation remains with the Gratuity trust, Life | ce Corperation of India administers the plan and determines the
contribution premium required to be paid by the trust

iii. Accumulated leave, which is expected to be utilized within the next 12 manths, is treated as short-term employee benefit. The Company measures the expected cost of such
absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The Company treats accumulated
leave expected to be carried forward beyond twelve months, as leng-term employee benefit for measurement purpases. Such long-term compensated absences are provided
for based on the actuarial valuation using the projected unit credit method at the year-end.




3&5 Power Switchgear Equipment Limited
Notes forming part of the fi ial stat for the year ended on 31st March, 2025
When the benefits of a plan are changed or when a plan is curtailed, the resulting change In benefit that relates to past sarvice ('past service cost’ or ‘past service gain') or the

£ain or foss on curtailmeant is recognised immediately in the statement of profit and lass. The Company recognises gains and losses on the settlement of a defined benefit plan
when the settlement accurs.

Actuarial gains/losses are recognized immediataly in the statement of other comprehensive income.

v) Share based payments:

The employees of the Company are granted stock options by the Parent company M/s. § & § Power Switchgear Limited under an equity-settled share-based payment
arrangement, In accordance with Ind AS 102, the Compa ny recognizes the expense in respect of these options over the visting period, as the employees render services to the
Company,

The stock options are settled in equity instruments of the parent entity and the parent has an obligation to settle the awirds, the Company accounts for the transaction as an
equity-settled share-based payment.

The Company recognizes the share-based payment expense in its statement of profit and loss, with a corresponding cred 't to "Othar Payables” or "Due to Parent” to reflect the
amount recoverable by the parent, No entry is made to equity in the subsidiary’s books.

The amount of expense is measured based on the fair value of the options determined by the parent at the grant date and allocated ta the Company over the vesting periad,
based on the number of options expected to vest.

PROVISIONS (OTHER THAN FOR EMPLOYEE BENEFITS) AND CONTINGENCIES:

Provisians are recognized when the Company has a present obligation (legal or constructive| as a result of a past event, it is probable that the Company will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation,

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking Into account
the risks and uncertainties surrounding the obligation, If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the llability. When discounting is used, the increase In the pravision due to the passage of time is recognized as a finance cast.

When some or all of the econamic benefits required to settle a provision are expected to be recovered from a third party, 2 receivable is recognized as an asset if it is wirtually|
certain that reimbursement will be received and the amount of the receivable can be measured reliably. The axpense relating to a provision s presented In the Statement of
profit and loss net of any reimbursement.

Provision for Warranties:

The warranty provision is provided at the end of reporting period based on technical evaluation, historical warranty data and all possible outcames by their associatad
probabilities,

Onerous contracts:

A contract is considered to be anereus when the expected economic benefits to be derived by the Company from the contract are lower than the unaveidable cost of meeting
its obligations under the contract. The provision for an enerous contract is measured at the present value of the lower of the expacted cost of terminating the contract and the
expected net cost of continuing with the contract.

Contingent Assets:
A contingent asset is not recognised but disclosed in the Financial Statements where an inflow of economic benefit is probable.

Contingent liabilities

Contingent liability is disclosed in the case of:

i) A present obligation arising from past events, when it is not probable that an outflow of resources will be re quired to settle the obligation;
i} A present obligation arising from past events, when no reliable estimate is possible;

iii} A possible obligation arising from past events unless the probability of cutflow of resources is remota.

BORROWING COSTS

Borrawing costs directly attributable to the acquisition, construction, or production of qualifying assets, that necessarily take a substantial period to get ready for their intended
use or sale, are added to the cost of those assets, until the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing cost eligible for
capitalization.

All other borrowing costs are recognized In Profit and Loss in the period in which they are incurred.

LEASES

A contract is, or contains, a lease if the contract conveys the right to contral the use of an identified asset for a peried of time in exchange for consideration.

Company as a lessee

[A) Lease Liability

At the commencement date, the company measures the lease liability at the present value of the lease payments that are not paid at that date, The lease payments shall be|
discounted using incremental borrowing rate {as determined by the management from time to time).

The Company determines tha lease term 25 the non-cancellable period of a lease, together with both periods covered by an option ta extend or terminate the lease if the
Company is reasonably certain based on relevant facts and circumstances that the option to extend or terminate will be erercised. If there is a change in facts and
circumstances, the expected lease term is revised accordingly.

{B) Right-of-use assets

Initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the Jease
plus any initial direct costs less any lease incentives,




SB&S Power Switchg=ar Equipmant Limited

Notes forming part of the financial st for the year ended on 31st March, 2025

Subsequent measurement

[A) Lease Liability

Company measure the lease liability by (a) increasing the carrying amount to reflect interast on the lease liability; (k) reducing the carrying amount to reflect the lease payments
made; and (c] remeasuring the carrying amount to reflect any reassessment or lease madifications.

(B) Right-of-use assets

d at cost less ace | depreciation and impairment losses. Right-of-use assats are daprecisted from the cammencement date on a straight-line basis
over the shorter of the lease tarm and useful life of the under lying asset,

Impairment

Right of use assets are for reg ¥ events or changes in circumstances indicate that their canrying amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount li.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual assat basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such eases, the recoverable amount is determined for the Cash Generating Unit (CGU)
to which the asset belongs.

Short term Lease

Shart term lease is that, at the commencement date, has a lease term of 12 months or lass, A lease that contains a purchase option is not a short-term |ease. If the company
elected to apply shart term lease, the lessee shall recognise the lease payments associated with those |eases as an expense on either a stralght-line basis over the lease term ar
another systematic basis, The lessee shall apply another systematic basis if that basis is more representative of the pattern of the lessee's benafit.

Leases of low value assets are recagnised in the statement of profit and loss on straight line basis.

As a lessor

Leases for which the company is  lessor is classified as a finance or operating lease. Whenever, the terms of the lease transfers substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease. All other leases are classified a5 operating leases,

Lease income is recognised in the statement of profit and loss on straight line basis over the lease term.

EARNINGS PER SHARE
Basic earnings per share are caleulated by dividing the profit/ {loss) from continuing operations and the total profit/ (loss)attributable to equity shareholders (after deducting|
attributable taxes) by the weighted average number of equity shares outstanding during the parled.

For caleulating diluted earnings per share, the profit/{loss) from continuing operations and the total profit/{loss) attributable to equity sharshol by the weighted 2
number of shares outstanding during the period after adjusting the effects of all dilutive potential equity shares,

CASH FLOW STATEMENT

The Cash Flow Statement is prepared by using the “indirect method® set out in Ind AS 7 on "Cash Flow Statements” and presants the cash flows during the period by operating,
Investing and financing activities of the company,

SEGMENT REPORTING:

Segment information Operating segments are defined as components of an anterprise for which discrete finaneial information is available that is evaluated regularly by the chief
operating decision maker, in deciding how te allocate resources and assessing performance

Revenue and expenses directly attributable to segments are reperted under each reportable segment. Expanses which are not directly identifiable to each reparting segment
have been allocated on the basis of associated revenue of the segment. All other expenses which are not attributable or alocable to segments have been disclosed a5
|unallocable expenses.

The Segment disclosure are given in the Consolidated Financial Statements by virtue of exemption given in Ind A5 — "Operating Segment”,
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S&S Power Switchgear Equipment Limited

Note :3(b] Capital work in progress (X in Lakhs)
Particulars Amount

Gross carrying value

As at 31 March, 2023 53.82
Additions 31.20
Transfers 85.02

As at 31 March, 2024 =
Additions 54,52
Transfers 33.34

As at 31st March, 2025 21.18

(i) CWIP ageing schedule:

As at 31st March, 2025

Notes forming part of the financial statements for the year ended on 31st March, 2025

Particulars

Amount in CWIP for a period of

3 Tatal
R - 1902 yaats 2 to 3 years More than 3 a
years
Projects in progress 21.18 - - 21,18
As at 31st March, 2024
Amount in CWIP for a period of
Particul 2 Total
e Less than 1 year 1to 2 years Jraey Mu;:i:san > ki

Projects in progress

Note:

schedule is not applicable,

(iJThere is no Capital work in progress for the year ended 31st March,2024.
(il) No capital-work-in progress, whose completion is overdue or has exceeded

its cost compared to its original plan, hence CWIP completion

Note 3(c) Other Intangible Assets {% in Lakhs)
. Product Validation
Particulars Certificate Total
Gross carrying value
As at 31 March, 2023 82.03 82.03
Additions 46.84 46.84
Transfers - -
As at 31 March, 2024 128.86 128.86
Additions 66.73 66,73
Deletions -
As at 31st March, 2025 195.59 195.59
(% in Lakhs)
Product Validation
Particulars Certificate Total
Accumulated Depreciation
As at 31 March, 2023 63.14 63.14
Additions 10.66 10.66
Deletions - -
As at 31 March, 2024 73.81 73.81
Additions 18.62 18.62
Deletions -
As at 31st March, 2025 92.42 92.42
Net Carrying amount as at 31 March, 2024 55.06 55.06
Net Carrying amount as at 31 March, 2025 103.17 103.17




SRS Power Switchgear Equipment Limited

|Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 3({d) Intangible assets under development (X in Lakhs)
Particulars Amount

Gross carrying value

As at 31 March, 2023 -
Additions 9.50
Transfers -

As at 31 March, 2024 9.50
Additions 44.50
Deletions -

As at 31st March, 2025 54.10

(i} Intangible assets under development ageing schedule:

As at 315t March, 2025 (Xin Lakhs)
th
Intangible assets under development Less than 1 year 1to 2 years 2to 3 years Mo‘r;a:n B Total
Projects in progress 44,60 9.50 - 54.10
Projects temporarily suspended - - -
As at 31st March, 2024 (X in Lakhs)
th
Intangible assets under development Less than 1 year 1to 2 years 210 3 years Ma::ﬂ:n 3 Total*
Projects in progress 9.50 - s 9.50
Projects temporarily suspended = = =

Note: Amount transferred to Statement of Profit and Loss Account towards intangible assets under development is "Nil" (PY "Nil")

This space has been left blank intentionally




S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 4 Other Non-current financial assets (% in Lakhs)
Particulars As at 31st Mar, 2025 | As at 31st Mar, 2024
Unsecured and Considered Good:

Earnest Money Deposits 0.72 0.72

Security Deposits .32 7.32

Other Deposits 0.02 0.02
Lease Deposit measured at amortized cost 50.99 43.22

Retention Money 188.04 87.55

Total 247.09 138.83

Note 5 Deferred tax Assets (net) (% in Lakhs)
Particulars As at 31st Mar, 2025 | As at 31st Mar, 2024
Other than Expected Credit Loss 259.21 44,43

Total 259.21 44.43
Note 5.1 Reconciliation of Deferred tax Assets(net) (% in Lakhs)

Particulars As at 315t Mar, 2025 As at 31st Mar, 2024
Balance at the beginning of the year 44.43 34.90
Tax income/(expense) during the period recognised in profit or loss 210.83 2.38

Tax income/(expense) during the period recognised in OC| 3.95 7.15

Balance at the end of the year 259.21 44.43

Note: The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

The movement of each item of deferred tax is given in note 31(d )

Note 6 Other Non-Current assets (% in Lakhs)
Particulars As at 31st Mar, 2025 | As at 31st Mar, 2024
Balances with Bank o

In Deposit accounts (With remaining maturity of more than 12 months)

Total = -
Note 7 Inventories

Inventories are valued at lower of cost or NRV (X in Lakhs)
Particulars As at 31st Mar, 2025 | As at 31st Mar, 2024
Raw materials and components 601.68 508.77
Work-in-progress 176.14 74.83
Finished Goods 81.53 140.48
Total 859.35 824.08

>




S&S Power Switchgear Equipment Limited

Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 9 Cash & cash equivalents

(X in Lakhs)

Particulars

As at 31st Mar, 2025 | As at 31st Mar, 2024

{i) Cash on hand 0.02 0.02
(i) Balances with banks

In current account = 4.36

Total 0.02 4.38

Note 10 Bank Balances other than Cash & Cash equivalvents

(%X in Lakhs)

Particulars As at 31st Mar, 2025 | As at 31st Mar, 2024
Deposits with original maturity for more than 3 months but less than 12 months 18914 361.54
(Refer Note i) below)

Total 192.14 361.54

(X 359.73 Lakhs for 31st March, 2024 )

Note 11 Current Tax Assets (Net)

Note No.l) Fixed Deposits are given as security against the issuance of bank Guarantee to the extent

of ¥190.32 Lakhs for 31st March, 2025 &

(% in Lakhs)

Particulars

As at 31st Mar, 2025

As at 31st Mar, 2024

TDS Receivable

22,55 20.52

Total 22.55 20.52
Note 12 Other Current Assets {% in Lakhs)
Particulars As at 31st Mar, 2025 | As at 31st Mar, 2024
Unsecured and Considered Good:
Advances other than capital advances:

-Advance to suppliers 103,12 80.86

Less : Provision for doubtful Advances - -

-Advance to employees 2.41 8.29
Balance with statutory authorities 126.99 95.84
Export Incentive Receivable 17.86 13.62
Prepaid Expenses 0.76
Other receivables 210.42 185.15
Total 461.56 383.76

This space has been left blank intentionally
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SE&S Pawer Switchgear Equipment Limited

Notes forming part of the fi I st for the year ended on 31t Mareh, 2025
Naote 13 Share capital (% in Lakhs)
Particulars As at 31st Mar, 20.25 As at 31st Mar, 2024
No. of Shares Arrount No. of Shares Amount
|2} Authorised Shares
Equity shares of 2 10/- each with voting rights 25,00,000 250.00 25,00,000 250.00
[b) Issued, subscribed and fully paid-up shares
Equity shares of ¥ 10/- each with vating rights 24,75,532 24755 24,75,532 247,55
Total 24,75,532 247.55 24,75,532 247.55
Note 13.1 Reconciliation of number of shares and value outstanding at the beginni g and end of the Period (X In Lakhs)
As at 315t Mar, 2025 As at 31st Mar, 2024
Particulars |
No. of Shares Amount No. of Shares Amount
At the beginning of the year 24,75,532 24758 12,50,000 125.00
Issued during the year i - 12,25,532 122 55
At the end of the year 24,175,532 247.55 2475532 247,55

Note 13.2 Terms [ rights attached to class of shares
{a) The Campany has only one class of share referred to as equity shares having a par value of Rs. 10/-, Each holder of equity shares is entitled to one vote per share,

(b} The Company declares and pays dividends i any, in Indian rupees. The dividend proposed, if any, by the Board of Directors is subject to the approval of the
Shareholders at the ensuing Annual General Meeting, except in case of interim dividend,
(€} There is a change in issued and paid up share capital during the year.

Note 13.3 Details of shareholders holding more than 5% shares
As at 31st Mar, 2015 As at 31st Mar, 2024
%% against total % against total
Particul j
S No. of Shares numker of No. of Shares number of
shares shares
5&5 Power Switchgear Limited 24,75,526 'Uﬂm 24,75,526 100.00%
24,75,526 100.00% 24,75,526 100.00%
Note 13.4 Shareholding of ; and pi ters group
As at 31st Mar, 2025 As at 31st Mar, 2024
i 1
Particulars No. of Equity amhatotal Total Value of | No. of Equity * Spalfasbingg Total Value of
Shares Jumherofdalty Equity Shares Shares mumbey ol Equlry Equity Shares
o shares 9 shares ity
5&S Power Switchgear Limited i 24,75,526 100.00% 2,47,55,260 24,75,526 100.00% 2,47,55,260
Mr. K Suryanarayana Rao* 1 0.00% 10 1 0.00%, 10
Mr. 53 Rajesh™ 1 .00 10 1 0.00%| 10
Mr. V Ramachandran* 1 0.00% 10 1 0.00%| 10
Mr. Ashish Sushil Jalan™® 1 0.00%| 10 1 0.00% 10
Mr. Krishnakumar Ramanathan* ¥ 0.00%| 10 1 0.00% 10
Mr. T. Balakrishnan* 1 0.00% 10 1 0.00%, 10
24,75,532 100.00% 2,47,55,320 24,75,532 lCIELDD%l 2,47,55,320
*Represents Equity Shares held by Nominee Shareholders on behalf of M/s. 5 & § Power Switchgear Limited
Note 14 Other Equity (% in Lakhs)
As at3lst Mar, | As at 31st Mar,
Particul
culars 2025 2024
Securities Premium
Balance as at beginning of the year 2,170:19 867.08
Add/{Less): Movernent during the year - 1,303.11
Balance as at end of the year 2,170.19 2,170.19
Retained Earnings
Balance as at beginning of the year {2,073:11} (2,307.30)
Add: Profit/(Loss) for the year (582.56} 255.14
Add : Remeasurement of Net dafined benefit liability/(asset) (net of tax) (11.24) {20.35)
Balance as at end of the year (2,666.91) (2,073.11)
Total {496.72 37.08

Nature and Purpose of Reserves:
Securities Premium Resarve

Securities premium reserve is used to record the aremium on issue of shares, This reserve is utilised in accordance with the provisions of the Companies Act 2013,

Retained earnings

Retained earnings are the profits that the Campany has earned till date, less any transfers to general reserve, dividends or sther distributions paid to shareholders.




S&5 Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 15 Borrowings - Non Current

(% in Lakhs)

Particulars As at 31st Mar, 2025

As at 31st Mar, 2024

Unsecured:
Loan from related parties - 1,085.00
Total - 1,085.00

entire loan during the year,

Note 16 Lease Liabilities - Non Current

Note: Loan received from M/s. Hamilton & Campany Limited ("The Ultimate holding company") in the peevious yeor and the Company has repaid the

(% in Lakhs)

Particulars As at 31st Mar, 2025

As at 31st Mar, 2024

Lease Liability measured at Amortized cost

29.42 14.78
Total 29.42 14.78
MNote 17 Long Term Provisions (%in Lakhs)

Particulars As at 31st Mar, 2025

As at 31st Mar, 2024

Pravision for employee benefits:
- Provision for Gratuity (Refer note - 35)

42.55 47.13
- Provision for Leave Encashment (Refer note - 35) 22.90 5.60
Total 65.45 52,73
Note 18 Short Term Borrawings (%X in Lakhs)

Particulars As at 31st Mar, 2025

As at 31st Mar, 2024

Secured Loans: (at amartized cost)
Overdraft (against FD Margin) from bank

195.32 83.11
Unsecured Loans: (at amortized cost)
Loan from related parties* 1,729.90 100.78
Fram Banks (Bills Discounting with recourse) 205.58 561.81
Other Bank Loans 0.89 621
Total 2,131.69 751.91

The following facilities availed from various banks and its interest rates are disclosed below:

) ICICI QD Interest Rate - 9.5%

ii} Kotak Bank O Interest Rate - 8% fixed rate

ifi] MSME Loan Interest Rate - 7%

iv) Bill Discounting with ICICI @ 7%

*The above loan is from Parent entity (5 &5 Power Switchgear Limited) which is repayble on demand,

company for Rs.7,00,00,000/- (31st March, 2024 - NiL).

MNote 19 Lease Liabilities - Current

The borrowings from ICICI Bonk Ltd and Kotak Mehindre Bank are secured by a first charge on movable gssets including tangible assets of the

(% in Lakhs)

Particulars As at 31st Mar, 2025 As at 31st Mar, 2024

Lease Liability measured at Amortized cost 27.43 68.40
Total 27.43 68.40
Note 21 Other current liabilities {% in Lakhs)

Particulars As at' 31st Mar, 2025

As at 31st Mar, 2024

Employee Dues

167 331
Statutory Dues 73.70 17.02
Advance from Customers {02 s 93.88
Other Liabilities 125.82 98.87
Total 300.41 213.08
Note 22 Provisions - Current (% in Lakhs)

Particulars As at 31st Mar, 2025

As at 31st Mar, 2024

Provision for employee benefits - Bonus and Ex-gratia

12.79 858
Provision for Income tax earlier years 21.64 -
Total 34.43 8.58
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S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 23 Revenue from operations

(% in Lakhs)

et For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
a) Sale of Products
Sale of Goods 4,621.38 5,379.65
b) Sale of Service
Income from Engineering Service 76,48 65.17
¢) Other Operating Revenue
Export Incentive - Others 12,80 28,36
Total 4,710.66 5,473.18
Note 24 Other Income (% in Lakhs)
Parkiciliars For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
a) Interest Income
L Interest income on financial assets measured at amortised cost:
Bank deposits 3411 30.29
Interest income on Fair valuation of lease deposits 5.66 4,77
b) Other gains and losses
Provision no longer required written back 0.05 5.08
Gain on foreign exchange translations (net) 8.40 6.36
Net gains/{loss) on disposal of property, plant and equipment - -
Expected Credit Loss - Reversal - -
¢} Others Income - Miscellaneous 6.31 -
Total 54.53 46.50
Note 25 Cost of material consumed (% in Lakhs)
v AE For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
Opening Stock of Raw Material 608.77 396.31
Add : Purchases 3,630.26 3,907.94
Less : Closing Stock of Raw Material 601,68 608.77
Cost of material consumed 3,637.35 3,695.48
Note 26 Changes in Inventaries of finished goods, stock-in-trade and work-in-progress (X in Lakhs)
piriicilae For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
{a) Opening Stock
Work-in-progress 74.83 89.75
Finished gaads 140.48 143.13
Total 215,31 232.88
(b) Closing Stock
Work-in-progress 176,14 74.83
Finished goods 81.53 140.48
Total 257.67 215.31
Total Changes in inventories of finished goods, stock-in-trade and work-in-progress (42.36)| 1787
Note 27 Employee Benefits Expense (X in Lakhs)
etk For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
Salaries, Wages, Bonus and other benefits 579.17 343.37
Contribution to Provident Fund and other funds (Refer note - 35) 37.59 33,73
Employee Stock Option Expenses (Refer nate - 34) 209 -
Staff Welfare and amenities 54,21 51.33
Total 674.26 428.43




S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 28 Finance Cost (% in Lakhs)
A— For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
Interest on Borrowings:
- Interest on Inter Corparate Deposits 34.33 111.97
- Interest on Bills discounted 16.29 23.44
Other borrowing costs 29.28 17.36
Unwinding of discount on Lease Liabilities 11.06 14.00
Interest on DBO | 2.26 -
Total | 93.22 166.77
Note 29 Depreciation and Amortization expenses (% in Lakhs)
Bt For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
Depreciation and amortization expense 39,27 60.29
Amartization of Right to Use Assets 76.24 67.62
Total 115.51 127.91
Note 30 Other Expenses (% in Lakhs)
PLirticislins For the year ended For the year ended
31st Mar, 2025 31st Mar, 2024
Stores & Spares Consumed 108.47 123.29
Power, Electricity & Fuel 37.66 39.52
Repairs and Maintenance-Building 9.30 2,62
Repairs and Maintenance-Machinery 2.98 2.68
Repairs and Maintenance-Others 19.43 16.47
Postage and Telegram 3.36 170
Freight and Forwarding 37.32 53.63
Auditor's Remuneration (refer note below) 257 4.71
Commission 6.30 3.96
Sales Promotion Expenses 11.88 10.18
Security Expenses 21.55 14.73
Printing & Stationery Expenses 4.61 393
Board meeting expenses 9.97 5.56
Rates & Taxes 5.79 2.04
Travelling & Conveyance expenses 76.89 48,18
Crane Hire Charges 13.56 7.72
Communication expenses 24.08 7.86
Legal and Professional Fees 24822 247.94
Bad debts written Off - 1.62
Allowance for Doubtful Debts 8.26 397
Bank Charges - -
Miscellaneous expenses 16.82 15.75
Warranty & Replacement costs 23.87 21,14
Waste Disposal 0.10 -
Wages - Contract 228.08 191.56
Cyber fraud loss - -
Total 921.07 830.76
Note: Payment to auditors comprise (net of GST input credit, where applicable): (X in Lakhs)
For the year ended For the year ended
i 31st Mar, 2025 31st Mar, 2024
For Statutory audit 1.97 413
For Limited Review -
For Taxation matters -
Reimbursement of Expenses 0.60 0.58
Total 55T 4.71




5&5 Power Switchgear Equipmant Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025
Note 31 Tax Expense
{a) Amounts recognised In profit and loss {Zin Lakhs}
Particulars For the Period ended 31st| For the Period endad
Mar, 2025 31st Mar, 2024
Current tax expense [A)
Current year =
Short/({Excess) provision of earliar years (21.64)
Deferred tax expense (B}
Origination and reversal of temporary differences {2.64) 138
Recognition of previously unrecognized tax losses 213.47
Tax expanse recognised in the income stat |A+B] 189,19 238
(b} unts recognised in other c income (% in Lakhs}
For the Period ended 315t Mar, 2025 For the Period ended 315t Mar, 2024
Particulars x 3 Fax
Before tax fexpense) Met of tax Before tax (expense) Net of tax
benefit benefit
Items that will not be reclassified to profit or loss
Remeasuremants of the defined benefit plans 115.19) 3.95 {11.24) {27.50) 7.15 {30,35)
(15.19) 3.05 {11.24) {27.50) 7.15 {20.35)
{¢) Reconciliation of effective tax rate {%in Lakhs)
For the Period ended 31st Mar, 2025 For the Period ended 31st Mar, 2024
i) Arount % Amount
Profit before tax (771.75) 252,76
[Tax expense]/Deferred Tax Asset using the Company's domestic tax rate 25.17% (194.23) 26.00% {65.72)
Tax effect of:
Earlier year provision 2.80% (21.64) 0.00% G
Deferred Tax Asset on amortization on right of use asset and lease rent 0.10%) {0.77} 0.94% 238
Deferred Tax Asset on Brought forward losses [27.66%) 213.47 0.00% -
Deferred Tax Asset on Property, Plant and Equipment {0.61%) 472 0.00%, -
Deferred Tax Asset recognized in view provision for doubtful deposits and expected credit
loss expenses 0.85% [6.59) {26.00%] 65.72
Effective Tax Rate / Income tax (24.51%]| 189,19 0.34% 238
(d) Movement of Deferred tax assat (net)
ted throu, unted through y
i Balance as at March Acoumad thiaugh Balance as at March Ace ; Balance as at March
Particulars 31, 2003 Statement of Profit and itacan ‘Statement of Profit and 31,2005
loss and OCI (2023-24) 1 loss and OCI (2024-25) :
Provision - ECL 25.60 1.03 26.63 123 27.86
E: dif Il ble on basis - = - = =
Unaksarbed Business & Depreciation losses - - 21347 21347
Long term provision - Employee benefits 521 10.73 15.94 2.01) 13.03
Excess of Expenses (int+Amt-Rent) 3.83 3.27) 0.56 0.56)
Provision - Warranty .26 1.04 1.30 1.30)
‘Written Down Value Of PPE 4.72 4.72
Total Deferred Tax Assets 34.90 9.53 A44.43 215.55 259,98
Writtan Down Value Of FPE - - = -
Long term provision - Employee benefits - + &
Excass of Expenses (int+Amt-Rent) - (0.77) (0.77)
Provision - Deposits & Advances = =
Provision - Warranty =
Total Deferred Tax L - - = {0.77) 10.77)
Net Deferred Tax Assets/|Liabilities) 34.50 953 44.43 214.78 259.21
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5&5 Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 32 Earnings per share (EPS)

(% in Lakhs)
Particalirs For the year ended For the Period ended
31st Mar, 2025 31st Mar, 2024

i. Profit attributable to Equity holders of the Company

Profit/ (Loss) for the year attributable to the equity shareholders (282.56) 255,14
ii. Weighted average number of ordinary shares

Number of equity shares 24,75,532 24,75,532

Par value per share (%) 10.00 10.00
Weighted average number of equity shares 24,75,532 24,75,532
Earnings per share - Basic (%) %(23.53) %1031
Earnings per share - Diluted (%) % (23,53) $10.31

number of Equity shares outstanding during the year,

shares.

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company

by the weighted average

For caleulating diluted earnings per share, the profit/(loss) from continuing operations and the total profit/(loss) attributable to equity
shareholders by the weighted average number of shares outstanding during the period after adjusting the effects of all dilutive potential equity
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5&S Power Switchgear Equipment Limited

Note 33 Related party disclosures

Note 33.1 List of related parties and relationship:
a. Holding Company
SES Power Switchgear Limited

b. Fellow Subsidiary Companies

Acrastyle EPS Technologies Limited

Acrastyle Power (India) Limited

Acrastlye Switchgear Limited, U.K

Acrastlye Limited, U.K

Hamilton Research and Technology Private Limited

¢. Key Managerial Personnel (KMP)

Mr. Ashish Sushil Jalan, Director

Mr. Ashok Kumar Vishwakarma, Director till Jan 2024

Mr. Krishnakumar Ramanathan , Director since 29th May 2024
Mr. Sankaran Ramamurthy, Director since 01st Aug 2024

Mr. Narayan Balasubramanian, CEO since 02nd Jan 2025

Relatives of KMP:

Mr. Sushil Jalan, Father of Mr. Ashish Sushil Jalan

Mrs. Rekha Jalan, Mather of Mr, Ashish Sushil Jalan

Mrs. Snehal Ashish Jalan, Spouse of Mr. Ashish Sushil Jalan

d. Enterprise over which KMP or relative has significant influence:
Bombay Gas Holdings and Investments Private Limited

Bombay Gas Company Limited

RPIL Signalling Systems Limited

Hamilton & Company Limited

Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 33.2 Transactions with related partias {% in Lakhs)
— For the Year ended |For the Year ended 31st
RIS 31st Mar, 2025 Mar, 2024

a. Purchases/ Capex and Expenses

S&S Power Switchgear Limited ¥ .

Acrastyle Power (India) Limited - -
b. Sales/ Sale of Assets

S&S Power Switchgear Limited ) 3

Acrastyle Power (India) Limited 880.22 801.91

Acrastlye Limited, U.K 77.90 3.64
€. Purchase of Services

5&5 Power Switchgear Limited 96,00 136.00
d. Guarantee Commission Paid

S&S Power Switchgear Limited 0.70 =
e. Interest Expense

S&5 Power Switchgear Limited - 4

Hamilton & Company Limited 34.33 111.97
f. Remuneration to KMPs =

Mr. Narayan Balasubramian, CEQ 16.44
B Borrowings: Loan Taken/ (Loan Repaid) - Net

S&S Power Switchgear Limited 1,729.90

Hamilton & Company Limited (1,085.00) 103.00
h. Personal guarantee by Directors

Ashish Sushil Jalan il Nit

Snehal Ashish Jalan xO(‘r,. Nil Nl

/\-\. 'I_/\
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S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 33.3 Related party balances at the year end

(% in Lakhs)

Particulars As at 31st Mar, 2025

As at 31st Mar, 2024

a. Trade Recelvables
Acrastyle Power (India) Limited
Acrastyle Ltd UK
S5&5 Power Switchgear Limited

b. Other Receivables
S&S Power Switchgear Limited

c. Trade Payahles
SES Power Switchgear Limited
Acrastyle Power (India) Limited
Acrastyle Limited

d, Borrowings
5&5 Power Switchgear Limited
Hamilton & Company Limited

e. Interest Payable
5&S Power Switchgear Limited
Hamilton & Company Limited

40.04
56.78
7.14

1,729.90

0.00
0.00

81.16

49,95

87.14

1,085.00

0.00
100.78
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58S Power Switchgear Equipment Limited
Notes farming part of the financial statements for the year ended on 31st March, 2025

Note 34 Sh Based Paymaont A

Employee Stock Option Plan Issued by the Parant:

The emplayees of the Company have been granted stock options under the Employes Stock Ontion Scheme administared by the Parert Com pany M/s. 5 & § Pawer
Switchgear Limited - Employee Stack Option Schame 2024 (ES05 2024). Undler the scheme, the parent campany has granted 29,000 stock options to eligible employees of
the Company. These options are to be settiad in equity shares of the parent company.

In accordance with the requirements of Ind AS 102 Share-basad Payment, since the options are granted by the parent and settied in the parent’s equity Instruments, and
the expense is racoverable fram the Campany, the Company has accounted for the share-based payment expense as an equity-settiod arrangement with a corresponding
liakility towards the parent,

The Farent company is bile far ad) ing the scheme, d ining the terms, and issulng equity shares on exercise. The Company does not ereate an equity
reserve in its own books as the cbiigation to settle lies with the parent company M/s. S & S Power Switchgear Limited,

Set out below s the summary of options granted under the plan to the compary by its Parent Company:

(X in Lakhs)|

As at 31st Mar, 2025 As at 315t Mar, 2024

Parkiculars Aw_rlge exercise Mimitier gt Average exercise Nk ot
price per share Options price per share Options
aption option

Opening balence - - = =
Granted during the year® | 180.00 29,000.00 = =
Exercised during the year = 5 £ 0
Forfeited during the year x - = -
Closing balance % 1E0.00 29,000.00 = =
| ong
Vested and exercisable - - -
*The Company issued grants of 29,000 shares of % 10/~ each at exercise price of % 180.00 per share on February 12, 2025
Share options outstanding at the end of the year March 31, 2025 and March 31, 2024:

As at 31st Mar, 2025 As at 31st Mar, 2024

Average exercise
Grant Dat E: dat
. spiry date Exercise price (') | Share Options | price per share ";':::;:'

i option
13-Feb-35 11-Feb-31 180.00 23,000.00 =,

Grant 1 (29,000 Shares): The remaining contractual life of eptions outstanding at the end of the year ended March 31, 2025 and March 31, 2024 is 5.87 years and Nil
years, respectively,

(i} Falr value of options granted
o} Grant 1 (29,000 Shares) doted Februgry 12, 2025:

The fair value at grant date of options granted du fing the year ended March 31, 2025 Is % 263.96 per option. The fair value at grant data is independently determined
using the Black-Schales Model which takes inta account the exercise price, the term of the option, the share price at the grant date and expected valatility of the
underlying share, the expected dividend yield and the risk-froe rate for the term of the option,

The modal inputs for the options granted during the year anded March 31, 2025 included:

2 Optiors are granted for no consideration and vest upon completion of service for 4 period of three years, Vested optlons zre exercishble for a period of three years aftar
b. Exercise price: T 180,00

¢, Grant date; February 12, 2025

d. Expiry date: February 11, 2028

& Share price at grant date: % 373,40

f. Expected price volatility of the company's shares: 55%

& Expected dividend yield: 0% (determined based on latest dividend declared at Nil per share a3 on valuation date|

h. Risk-free interest rate: 6.55%

The expected volatility is usin, deviation of returns of the share prices, for the term equal to residual maturity of the option |ife,
P ¥ B

{ii) Expense arising from the share based transactions

Total expense arising from the employes stock options plan recagnised in profit or 1035 a5 a part of employee benefit expenies for March 31, 2025 and Mares 31, 2024 is:

(% in Lakhs)
For the Year For the Yaar
Particulars ended 315t Mar, |ended 31st Mar,
2025 2024

Employee stock option expense 329
Less: Amount recoverad from subsidiaries -

Net expense carried to statement of profit and loss {refer note 27) 3.29 -




S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 35 Employee benefits

[A] Defined contribution plans:

The Company makes contributions towards provident fund to defined contribution retirement benefit plan for qualifying employees. The provident
fund contributions are made to Government administered Employees Provident Fund. Both the employees and the Company make manthly
contributions to the Provident Fund Plan equal to a specified percentage of the covered employee's salary,

The Company recognised % 28.45 Lakhs in current financial year (% 18.82 Lakhs in immediate previous financial year) for provident fund contributions in
the Statement of Profit and Loss.

[B] Defined benefit plan: Gratuity

The Company makes annual contributions to Employees' Gratuity Fund which is administered by the Life Insurance Corpaoration of India. Having regard
to the assets of the gratuity fund and the return on the investment the company does not expect any deficiency as at the year end. The scheme
provides for payment to vested employees as under;

i) On normal retirement / early retirement / withdrawal / resignation: As per the provisions of Payment of Gratuity Act, 1972 with vesting period of 5
years of service,

ii) On death in service: As per the provisions of Payment of Gratuity Act, 1972 without any vesting period.

Investment risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is detetmined by reference to market yields at the end of
the reporting period on government bonds. If the return on plan asset is below this rate, it will create plan deficit.

Interest risk:

A decrease in the bond interest rate will increase the plan liability; however, this will be partially off set by an increase in the plan assets.
Longevity risk:

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during
and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the
salary of the plan participants will increase the plan’s liability.

The following table sets out the status of the gratuity plan and the amounts recognised in the C pany's financial statements: (% in Lakhs)

. Gratuity - Funded
3) Changes i present value of obligations (PVO): As at 31st Mar, 2025 | As at 315t Mar, 2024
PVO at the beginning of the year 51.14 21.59
Adjustment to opening fair value of plan liabilities (11.56) -
Interest cost 2.01 1.40
Current service cost 9.98 4.31
Benefits paid (21.59) (4.50)
Actuarial (Gains|/Losses 15.37 28.35
PVO at the end of the year 45.34 51.14
b) Fair value of plan assets; As at 31st Mar, 2025 | As at 31st Mar, 2024
Fair value of plan assets at the beginning of the year 1.34 4.24
Adjustment to opening fair value of plan assets =
Return on plan assets 0.18 0.84
Dther (charges) [/ income 013 017
Contributions by the employer 22.73 0.60
Benefits paid {21.59) (4.50)
Fair value of plan assets at the end of the year 2.79 1.34




S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

(% in Lakhs)
Gratuity - Funded
c) Amount to be recognised in the balance sheet: As at 31st Mar, 2025 | As at 31st Mar, 2024
PVO at the end of period 45.34 51.14
Fair value of planned assets at end of year 2.79 1.3a
Funded status (42.55) (49.79)
Net asset/(liability) recognised in the balance sheet (42.55) (49.79)
For the Year ended 31st| For the Year ended
d) Amount recognised in Statement of Profit and Loss Mar, 2025 31st Mar, 2024
Current service cost 9.98 4.31
Net interest 1.87 123
Adjustment to apening fair value of plan assets - -
Expense recognised in the statement of profit or loss 11.85 5.54
¢) Other comprehensive income (0CI): For the Year ended 31st| For the Year ended
Mar, 2025 31st Mar, 2024
Actuarial (Gain)/Loss recognised for the period 1530 27.50
Total actuarial (Gain)/Loss rece 15.19 27.50
f) Actual return on the plan assets: As at 31st Mar, 2025 | As at 31st Mar, 2024
Return on plan assets 0.18 0.84
g) Asset infarmation: As at 31st Mar, 2025 | As at 31st Mar, 2024
Total amount 2.79 1.34
Gratuity fund 100% 100%
h) Assumption as at; As at 31st Mar, 2025 | As at 31st Mar, 2024
Mortality IALM (2006-08) UIt. IALM (2006-08) Ult,
Interest/Discount rate 6.51% 6.97%
Rate of increase in compensation 5.00% 5.00%
Employee attrition rate 10.00%, 3.00%
i) Expected Payout: As at 31st Mar, 2025 | As at 31st Mar, 2024
Expected Outgo Year 1 4.58 2,01
Expected Outgo Year 2 4.50 2.07
Expected Outgo Year 3 7.20 2.16
Expected Outgo Year 4 4.16 22,53
Expected Outgo Year 5 7.78 151
Expected Outgo Next S Years 21,52 19,22

i) Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefi
analysis below have been determined based on reasonabl
while holding all other assumptions constant.

t obligation are discount rate and expected salary increase, The sensitivity
y possible changes of the respective assumptions occurring at the end of the reporting period,

Particulars

DR: Discount Rate

ER: Salary Escalation Rate

PVO DR + 0.5%

PVO DR - 0.5%

PVO ER + 0.5%

PVO ER - 0.5%

PVO

44.00

46.76 46.78

43.98

Based on the actuarial valuati
Company’s financial statements as at balance sheet date:

Although the analysis does not take account of the full distribution of cash flows ex
sensitivity of the assumptions shown.

pected under the plzn, it does provide an approximation of the

on obtained in this respect, the following table sets out the status of the gratuity plan and the amoun

ts recognised in the

Total employee benefit liabilities

Note

__As at 31st Mar, 2025

As at 31st Mar, 2024

Provision for employee benefits - gratuity

17& 27

{42.55)

{47.13)
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Notes forming part of the financial statements for the year ended on 31st March, 2025

[B] Defined benefit plan: Leave

The Company does not makes annual contributions to leave benefit Fund, The schema provides for payment to vested employees as under;
i} On normal retirement / early retirement / withdrawal / resignation: Accumulated leave balance as on the date of retirement [resignation
ii) On death in service: Accumulated leave balances

Investment risk:

The present value of the defined benefit plan liability is caleulated using a discount rate which is determined by reference to market yields at the end ofl
the reporting period on government bonds. If the return on plan asset is below this rate, it will create plan deficit.

Interest risk:

A decrease in the bond interest rate will increase the plan liability,

Longevity risk:

The present value of the defined benefit plan liability is calculated by reference to the best estimatz of the mortality of plan participants both during
and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the
salary of the plan participants will increase the plan’s liability,

The following table sets out the status of the Leave plan and the amounts recognised in the Companry's financial sta ts: (X in Lakhs)
2 | £ obligations (PVOI: Leave -Non Funded

?) Changes in present value of obligations (PVO): As at 31st Mar, 2025 | As at 315t Mar, 2024
PVO at the beginning of the year 5.60 -
Interest cost 0.39 -
Current service cost - -
Benefits paid - -
Actuarial (Gains)/Losses 16.91 5.60
PVO at the end of the year 22.90 5.60
b) Fair value of plan assets; As at 31st Mar, 2025 As at 31st Mar, 2024
Fair value of plan assets at the beginning of the year - -
Adjustment to opening fair value of plan assets 5 =
Return on plan assets - -
Contributions by the employer - -
Benefits paid - -
Fair value of plan assets at the end of the year - -
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S&S5 Power Switchgear Equipment Limited

Notes forming part of the financial statements for the year ended on 31st March, 2025

(X in Lakhs)

Leave -Non Funded

d)} Amount recognised in Statement of Profit and Loss

c) Amount to be recognised in the balance sheet: As at 31st Mar, 2025 | As at31st Mar, 2024
PVO at the end of period 22.90 5.60
Fair value of planned assets at end of year - -
Funded status (22.90) {5.60)
Net asset/(liability) recognised in the balance sheet {22.90) (5.60)
For the Year ended 31st| For the Year ended

Mar, 2025 31st Mar, 2024

Current service cost
Net interest

0.39 -
Return on plan assets - -
Adjustment to opening fair value of plan assets 0.00 0.00
Expense recognised in the statement of profit or loss 0.39 0.00

e) Other comprehensive income (OcCi):

For the Year ended 31st| For the Year ended

Mar, 2025 31st Mar, 2024
Actuarial (Gain)/Loss recognised for the period 16.91 5.60
Total actuarial (Gain)/Loss recognised in OC| 16.91 5.60

f] Actual return on the plan assets:

As at 31st Mar, 2025 | Asat 31st Mar, 2024

Return on plan assets

g) Asset information:

As at 31st Mar, 2025 As at 31st Mar, 2024
Total amount - -
Leave fund 0% 0%
h) Assumption as at: As at 31st Mar, 2025 | As at 31st Mar, 2024
Mortality IALM {2006-08) Ult, IALM (2006-08) U,
Interest/Discount rate 6.50% 6.97%
Rate of increase in compensation 5.00% 5.00%
Employee attrition rate 10.00% 10.00%

i) Expected Payout:

As at 31st Mar, 2025 As at 31st Mar, 2024

Expected Outgo Year 1 313 0.76
Expected Outgo Year 2 2.95 0.71
Expected Outgo Year 3 3.20 0.67
Expected Outgo Year 4 2.41 0.70
Expected Outgo Year 5 257 0.57
Expected Outgo Next 5 Years 9.86 2,58

i) Sensitivity analysis

while holding all other assumptions constant,

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity
analysis below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,

DR: Discount Rate i

ER: Salary Escalation Rate

Particulars
PVO DR + 0.5%

PVO DR - 0.5% | PVO ER +0.5% PVO ER - 0.5%

PVO

22.26 23.58 | 23.59 22.25

sensitivity of the assumptions shown.

Company’s financial statements as at balance shest date:

Based on the actuarial valuation obtained in this respect, the follow

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the

ing table sets out the status of the gratuity plan and the amounts recognised in the

Total employee benefit liabilities

Note As at 31st Mar, 2025 | Asat31st Mar, 2024

Provision for employee benefits - Leave Encashment

178&27

(22.90) (5.60)

X




S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 36 Financial instruments

[A] Capital Management:

The Company's policy is to maintain a strong capital base so0 as to ensure that the Company is able to eentinue as going concern to sustain future
development of the business. The Company monitors the return on capital as well as the level of dividends to ordinary sharehalders.

Its guiding principles
i} Maintenance of financial strength to ensure the highest ratings;
i) Ensure financial flexibility and diversify sources at financing;
lii} Manage Company exposure in forex to mitigate risks to earnings;
iv) Leverage optimally in order to maximum shareholders returns while maintaining strength and flexibility of the balance sheet.

The policy is also adjusted based an underlying macro-economic factors affecting business environment, financial and markat canditions,

The gearing ratio at the end of the reporting period are as under: (X in Lakhs)
Particulars As at 31st As at 31st

Mar, 2025 Mar, 2024
Tatal Borrowings 2,131.69 1,836.91
Less; Cash and cash equivalent 0.02 4.38
Adjusted net debt 2,131.67 1,83253
Total equity (249.17) 344.63
Adjusted net debt to adjusted equity ratio (8.55) 5.32
[B] Valuation:

All financial instruments are initially recognised and subsequently re-measured at fair value as described below:

i} The fair value of investment in quoted Equity shares, Bonds, Government Securities and Mutual funds is measured at quoted price or NAY.
i} The fair value of Forward Foreign Exchange contracts is determinad using forward exchange rates at the balance sheet date.
iii) Al foreign currency denominated assets and liabilities are translated using exchange rate at reporting date.
iv) The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

[C] Fair value measurement hierarchy:

As at 31st As at 31st

Mar, 2025 Mar, 2024
Particulars Ca;r\ring Carrying
amount amount
Financial assets
At FVTPL Nil Nil
At FVTOCI il Nil

At Amortised cost

Trade receivables 1,289.91 1,619.80
Cash and cash equivalents 0.02 4,38
Bank balances other than above 192.14 361.54

Financial liabilities
At Amortised cost
Borrowings 2,131.69 1,836.91
Trade payahles 1,366.88 1,135.39
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S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

The financial instruments are categorised into three lavels based on the inputs used to arrive at fair value measurements as described below:
i) Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

ii) Level 2: The fair value of financial instruments that ara not traded in an active market is determined using valuation techniques which maximise the
use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2. In the case of the mutual funds are valued using the closing NAV. In the case of Derivative contracts, the
Company has valued the same using the forward exchange rate as at the reporting date.

iii] Level 3: If one or mare of the significant inputs Is not based on observable market data, the instrument is included in level 3. This is the case for
unlisted equity securities included in lavel 3. The Company owns unlisted equity shares in companies, which are non-profit companies providing facilities
for treating effluents generated during its manufacturing process. In the absence of any observable market data in relation to the said companies, the
same have been categorised as Level 3, Considering the objective of investment and materiality, its fair value have been considered same as cost as at
the reporting date.

Note 36 Financial risk management
Risk management framework
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to menitor risks. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s
activities.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, and reviews
the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committes is assisted by internal audit.
Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the audit
committee.

The Company has exposure to the following risks arising from financial instruments:
A) Credit risk;

B) Liquidity risk:

C) Market risk; and

D) Interest rate risk

[A] Credit risk

Credit risk is the risk of finandial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company’s receivables from customers, loans and investment in debt securities. Credit risk is managed through credit
approvals, establishing credit limits and continueusly monitoring the creditworthiness of custamers to which the Company grants credit terms in the
normal course of business, The Company establishes an allowance for doubtful trade receivables and impairment that represents its astimate of incurred
losses in respect of trade and other receivables and investments.

The maximum exposure to credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount.
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585 Power Switchgear Equipment Limited

Notes farming part of the financial statements for the year ended on 31st March, 2025

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer, The demographics of the customer and|
including the default risk of the industry, alsa has an influence on credit risk assessment. Credit risk js managed through credit approvals, establishing
credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business,

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
angoing basis through each reporting period. To assess whether there is a significant increase in credit risk the Company compares the risk of default
occurFing on asset as at the reporting date with the risk of default as at the date of initial recognitior, It considers reasonable and supportive forwarding-
Iooking information such as:

i} Actual or expected significant adverse changes in business;
i} Actual or expected significant changes in the operating results of the counterparty;

iii) Financial or economic conditions that are expected to cause a significant change to the counterparty s ability to meet its obligations:
iv) Significant increase in eredit risk on other financial instruments of the same counterparty;

v) Significant changes in the value of the collateral supparting the obligation or in the quality of the third-party guarantees or credit enhancements,

Financial assets are written off when there
Company. Where loans or receivables hay
receivable due. Where recoveries are made,

period is as follows :

is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan with the
e been written off, the Company continues to engage in enforcement activity to attempt to recover the
these are recognized as income in the statement of profit and loss,

The provision matrix takes into account historical credit loss experience and adjusted for forward-looking information, The expected credit loss allowance
Is based on the ageing of the days the receivables are due and the rates as given in the provision matrix. The provision matrix at the end of the reporting

Particulars

Provision %)

Upto 3 months

0.00%

3 months to 6 months

0.00%

6 months to 1 year

38.00%

1 year to 2 years

75.00%

Greater than 2 years

100.00%

The Company measures the expected credit
the entity operates. Loss rates are based an

Loans
service put in by the concern employee}
Cash and cash equivalents

The Company held cash and cash equivalen

[B] Liquidity risk

appropriate liquidity risk management fram

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with
delivering cash or another financial asset. The responsibility for liguidity risk management rests with the board of directors, which has established an

loss of trade receivables based on historical trend, industry oractices and the business environment in which
actual credit loss experience and past trends.

Movement in provision for expected credit loss has been provided in Note No, 11

In the case of loans to employees, the same is managed by establishing limits. (Which in turn based on the employees salaries and number of years of]

ts of T 0.02 lakhs at 31st Mar, 2025 (31st Mar, 2024; ® 4.38 lakhs). The cash and cash equivalents are held

with bank and financial institution counterparties with good credit ratings.

its financial liabilities that are settled by

ework for the management of the Company's short-term, medium-term and long-term funding and liquidity

management requirements. The Company manages liguidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by,

continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.
Exposure to liquidity risk (% in Lakhs)
As at 31st Mar, 2025 As at 31st Mar, 2024
" Contractual cash flows Contractual cash flows
Particulars
More than 1 Carrying Maore than 1
Upto 1 year Upto 1 year
Carrying amount year year

Non-derivative financial liabilities
Current borrowings 2,131.69 2,131.69 - 751.91 751,91
Trade and other payables 1,667.29 1.667.29 - 1,348.47 1,348.47 ¥

3,798.98 3,798.98 - | 210038 2,100.38 -

7




58S Power Switchgear Equipment Limited T
Notes forming part of the financial statements for the year ended on 31st March, 2025

The following table details the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the
undiscounted cantractual maturities of the financial assets including interest that will be earned on those assets. The inclusion of information on non-
derivative financial assets is necessary in order to understand the Company's liquidity risk management as the liquidity is managed on 2 net asset and
liability basis.

(% in Lakhs)
As at 31st Mar, 2025 As at 31st Mar, 2024
" Contractual cash flows Contractual cash flows
Particulars -
More than 1 Carrying More than 1
Carrying amount | Upto 1 year year Upto 1 year year
Non-derivative financial assets
Investments
Trade receivables 1,289.91 1,289.91 - 1,619.80 1,619.80 =
Cash and cash equivalents 0.02 0.02 - 4.38 4.38 -
Bank balances other than above 192.14 192,14 - 361.54 361.54 -
Total 1,482.07 1,482.07 - 1,985.72 1,985.72 -
Note:

The current liabilities include inter corporate deposits from related parties which are repayable on demand. Based on Past experience, the Company does|
not expect immediate demand for repayment of such deposits,

[€] Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income
or the value of its holdings of financial instruments. The objective of market risk management is to manage and contral market risk expasures within
acceptable parameters, while optimising the return.

[D] Currency risk
The Campany undertakes transactions denominated in foreign Currencies; consequently, exposures to exchange rate fluctuations arise.

The carrying amounts of the Company's foreign currency dominated monetary assets and monetary liabilities at the end of the reporting period are as
follows:

(Foreign currency in thousands)

Liabilities {Foreign currency) Assets (Foreign currency)

Particulars As at 31st Mar, As at 31st As at 31st As at 31st

2025 Mar, 2024 Mar, 2025 Mar, 2024
In US Dollars (USD) 26.67 - - 286.23
In Euro (EUR) - - - 3.88
In Great Britain Pound (GBP) - - 832 4.22
(% in Lakhs)

Liabilities (INR) Assets (INR)

Particulars As at 31st Mar, | As at 31st As at 31st As at 31st

2025 Mar, 2024 Mar, 2025 Mar, 2024
In US Dollars (USD) 22.82 - - 236.21
In Eura (EUR) = - - 3.44
In Great Britain Pound {GBP) - % 9.21 4.18
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S&5 Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025

Foreign currency sensitivity analysis
The Company is mainly expased to the currency : USD, EUR, GBP,

The following table details the Company's sensitivity to a 5% increase and decrease in the Rupee against the relevant foreign currencies, 5% is the
sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management's assessment of the
reasonably possible change in foreign exchange rates. This is mainly attributable to the net exposure outstanding an receivables or payables in the
Company at the end of the reparting period. The sensitivity analysis includes anly outstanding foreign turrency denominated monetary items and adjusts
their translation at the period end for a 5% charge in foreign currency rate. A positive number below indicates an increase in the profit or equity where
the Rupee strengthens 5% against the relevant currency, For a 5% weakening of the Rupee against the relevant currency, there would be a comparable
impact on the profit or equity, and the balances below would be negative,

Impact on profit or loss and total equity (Tin Lakhs)
USD impact
Particulars As at 31st As at 31st
Mar, 2025 Mar, 2024
Increase in exchange rate by 5% (1.14) 11.81
Decrease in exchange rate by 5% 1.14 (11.81)
EUR impact
Particulars As at 31st As at 31st
Mar, 2025 Mar, 2024
Increase in exchange rate by 5% - 0.17
Decrease in exchange rate by 5% - (0.17)
GBP impact
Particulars As at 31st As at 31st
Mar, 2025 Mar, 2024
Increase in exchange rate by 5% | 0.46 021
Decrease in exchange rate by 5% (0.46) (0.21)

[E] Interest rate risk
There is no material interast risk relating to the Company's financial liabilities.

[F] Commodity risk

Commodity price risk arises due to fluctuation in prices of raw materials. The Company has a risk management framework aimed at prudently managing
the risk arising from the volatility in the commadity prices and freight costs. The Cornpany’s commodity risk is managed through well-established control
processes.
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S&S Power Switchgear Equipment Limited
|Notes forming part of the financial statements for the year ended on 31st March, 2025

Note 38 Capital Commitments (% in Lakhs)
Particulars As at 31st Mar, 2025 | Asat 31st Mar, 2024
Estimated amount of contracts remaining to be executed on capital il Nil

account and not provided for Against which advance paid !

Note 39 Contingent liabilities and pending proceedings

Particulars As at 31sf Mar, 2025 | As at 31st Mar, 2024
Contingent liabilities and pending proceedings il Nil

In respect to PF contribution threshold, there are numerous interpretative Issues relating to the Supreme Court {SC)
Judgement on PF dated 28th February, 2019. The company will update its provision, on receiving further clarity on the
subject,

In respect of the items above, further cash outflows in respect of contingent liabilities are determinable only on receipt of
judgements/decisions pending at various forums/autharity. The company does not expect the outcome of matters stated
above to have a material adverse effect on the company’s financial conditions, result of operations or cash flows,
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S&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st Mareh, 2025

Note 40 Lease Liahility (% in Lakhs)
. T . For the Year ended 31st Mar, | For the Year ended 31st
recog| in St of Profit and Loss 2025 Mar, 2024
Amortization on Right of use Assets 76.24 67.62
Interest on lease liabilities 8.80 14.00
Total 85.04 81.62
For the Year ended 31st Mar, | For the Year ended 315t

Amount as per Statement of Cash Flows 2025 Mar, 2024

Total cash outflow of leases (26.33) (70.54)
Amount as per Balance Sheet As at 315t Mar, 2025 As at 31st Mar, 2024
Non-Current

(i} Lease liabilities 29.42 1478
Current

(i) Lease liabilities 27.43 68.40
Movement Analysis:
[Particulars As at 31st Mar, 2025 As at 31st ar, 2024
Balance at beginning of the year 83.18 153.83
New lease contracts entered during the year 32.88 -
Finance costs incurred during the year (8.80) {14.00)
Lease contracts terminated during the year (32.88) -
Payments of Iease liabilities ] (17.53) (56.65)
Balance at the end of the year 1 56,85 83.18
Maturity Analysis:

Maturity Period As at 31st Mar, 2025 As at 31st Mar, 2024
Less than one year 27.43 68.40
1-2 years 27.18 14.73
2-5years 2.24 -
More than five years = =
Total | 56.85 83.18

Mote 41 CSR Expenditure

The Company does not meet the turnaver and networth criteria specified under Section 135 of the Companies Act, 2013 to constitute a Corporate Social Responsibility
Committee. Thus, provisions of Section 135 and disclosure requirements specified therein are not applicable to the company.

Note 42 Revenue from contracts with customers (X in Lakhs)
a. Detalls of revenue from contracts with customers recognised by the Company, net of indirect taxes in its stat of Profit and loss.
. For the Year ended 31st Mar, | For the Year ended 31st
Particulars l 2025 Mar, 2024

Revenue from contracts with customers
(Transferred at point in time}

Sales of Goods 4,621.38 5,379.65
Sale of Services 76.48 65.17
Tatal revenue from contracts with ¢ 4,697.86 y 5,444.82

b. Disaggregated Revenue

The table below presents disaggregated revenues of the Company from contracts with customers by geography/ offerings/ contract-type/market . The Company
believes that this disaggregation best depicts how the nature, amount, timing and uncertainty of its revenues and £ash flows are affacted by industry, market and other
economic factors:

Pirticulais Forthe Year ended 31st Mar, | For the Year ended 31st
2025 Mar, 2024
Revenue from contracts with customers
a) sale of Products 4,621.38 5.379.65
b} Sale of services 76.48 65.17
Total revenue from contracts with customers 4,697.86 5,444.82
Geographical Revenues
India 4,077.81 2,507.05
Export lIncluding deemed export) 620.05 2,937.77
Total 4,697.86 5,444.82
Timing of Revenue
Goods and service transferred at a pointin time 4,687.86 5,444 82
Goods and service transferred over time - a
Total revenue from contracts with ¢ 4,697.86 5,444.82




S5&S Power Switchgear Equipment Limited
Notes forming part of the financial statements for the year ended on 31st March, 2025
- Reconciliation between revenue with customers and contracted price:

For the Year ended 31st Mar, | For the Year ended 31st
Particulars
2025 Mar, 2024

Revenue as per contracted price 4,697.86 5,444.82
Less: Adjustments
Sales return - -
Discounts/ Rebates - -
Revenue from contracts with Customers 4,697.86 5,444.82
d. Contract balances
The following table provides information about receivables from contracts with customers;
Particulars As at 31st Mar, 2025 As at 31st Mar, 2024
i) Trade receivables 1,400.59 1,722.22

Less: Allowance as per Expected credit loss model {110.68) (102.42)
Total : 1,289.91 1,619.80

Note 43 Segment Information

As permitted by paragraph 4 of Ind AS-108, 'Operating Segment', if a single financial report contains both consolidated financial statements and the separate financial
statements of the parent, segment information need be presented only on the basis of the consolidated financial statemants, Thus, disclosures required by Ind-AS 108
are given in consolidated financial statements.

Note 44 Other Statutory information
i. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company/ Group for halding any Benami
property.
ii. The Company does not have any transaction with Companies Struck off ufs. 248 of the Companies Act, 2013 or u/s. 560 of the Companies Act, 1956,
iii. The Company do not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period.
iv. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial yeal.
V. Na Bank or financial institution or other lender has declared the Corporation as willful defaulter.
vi. The Company has not advanced or loaned or invested funds to any persans or entities, including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or en behalf of the company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
vii. The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Furding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall;
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or
b. provide any Buarantee, security or the like on behalf of the Ultimate Beneficiaries.
viii. The company doesn't hold any immovable property.
ix. There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction
on number of Layers) Rules, 2017 (as amended).
xl. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provigions cf the Income Tax Act, 1961)
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Note 45 Events oceurring after the re Porting periag
Na adjusting or slgnificant non-adjusting events have occurrag between the feporting date (315 Mar, 2025} and the re port release date (23rd May, 2075),
Note 46 Previous year figures have been regrnupede’reclassiﬂed 1o confirm to Current year classif ication
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